RAMA TELECOM PRIVATE LIMITED

156A, Lenin Sa'rani, Kamalalaya centre
Room No-401/1, 4th floor, Kolkata-700013

BALANCE SHEET,
STATEMENT OF PRGFIT & LOSS, CASH FLOW STATEMENT
‘ TOGETHER WITH NOTES ON ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH, 2022.

DEEPAK AGARWAL ASSOCIATES
CHARTERED ACCOUNTANTS
156A, Lenin Sarani
F - 84, Kamalalaya Centre
Kolkata - 700013
Mob No - 8335957541
Email Id : bharuka2004@yahoo.com



%

DEEPAK AGARWAL ASSOCIATES 156A, Lenin Sarani,
Chartered Accountants F-84, Kamalalaya Centre

Bharuka2004@yahoo.com Kolkata - 700 013
Ph. No. 2215-7141

INDEPENDENT AUDITORS’ REPORT

To
The Members of RAMA TELECOM PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of RAMA TELECOM PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit and
1.oss and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by theCompanies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the State of Affairs of the Company as at March 31, 2022, its Profit and Cash Flows
for the year ended on that date.

o

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
dinancial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as
it is an unlisted company.
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Information other than the Financial Statements and Auditors’ report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance on conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained duringthe course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is no material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internalfinancial controls, that

were operating effectively for ensuring the accuracy andcompleteness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also: Identify and assess the risks of material
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misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
providea basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override ofinternal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion onwhether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a materialuncertainty exists, we are required
to draw attention in our auditor’s report to therelated disclosures in the financial statements
or, if such disclosures areinadequate, to modify our opinion. Our conclusions are based on the
auditevidence obtained up to the date of our auditor’s report. However, future events
orconditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financialstatements, including
the disclosures, and whether the financial statementsrepresent the underlying transactions and
events in a manner that achieves fairpresentation.

We communicate with those charged with governance regarding, among other matters,the planned
scope and timing of the audit and significant audit findings, including anysignificant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compliedwith relevant
ethical requirements regarding independence, and to communicate withthem all relationships and
other matters that may reasonably be thought to bear on ourindependence, and where applicable,
related safeguards. From the matterscommunicated with those charged with governance, we
determine those matters thatwere of most significance in the audit of the financial statements of the
current periodand are therefore the key audit matters. We describe these matters in our
auditor’sreport unless law or regulation precludes public disclosure about the matter or when,
inextremely rare circumstances, we determine that a matter should not be communicatedin our report
because the adverse consequences of doing so would reasonably beexpected to outweigh the public
interest benefits of such communication.

Report on other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by theCentral
Government of India in terms of sub-section (11) of section 143 of theCompanies Act, 2013, we are
required to give in the Annexure “A”, a statementv‘6:rfc‘he:\matters specifiedin paragraphs 3 and 4 of the
Order, to the extent applicable.As required by Sect n 143

|
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(a) We have sought and obtained all the information and explanations which to the bestof our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by theCompany so far as
it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow statement dealtwith by this
report are in agreement with the Books of Account;

(d) In our opinion, the aforesaid financial statements comply with the accountingstandards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31, 2021 taken
on record by the Board of Directors, none of the directors is disqualifiedas on March 31, 2022 from
being appointed as a director in terms of Section 164 (2) ofthe Act;

(f) As per notification of the Ministry of Corporate Affairs S.S.R. 464 (E) dated 5" June,2015 read with
amended notification G.S.R. 583 (E ) dated 13.06.2017 the reporting requirement on internal Financial
Control under section 143(3)(i) of the Act is not applicable to the company since the turnover of the
company is less than the prescribed threshold of rupees fifty crores as per last audited financial statements
and the aggregate outstanding borrowings ( excluding Non-fund based facilities) from banks or financial
institutions or anybody corporate at any point of time during the financial year is less than the prescribed
threshold of rupees twenty five crores.

(g) With respect to the other matters to be included in the Auditor’s Report in accordancewith Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and tothe best of our information
and according to the explanations given to us;

i) The Company has disclosed the impact of pending litigations which would impact its
financial position, refer to note no-37.

i) The Company has made provision (nil for the period), as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts; and

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

Iv (a)The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
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(b) The management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material miss-statement.

V) No dividend have been declared or paid during the year by the company.

For DEEPAK AGARWAL ASSOCIATES
Chartered Accountants
Firm Registration No. 0322153E

Membership No. 055580

UDIN- ZR2055580AWMEE MYAS 2

Place: Kolkata
Date: ©1)63)2022
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of RAMA TELECOM PRIVATE LIMITED on the financial statements as at 31* March

2022)

In terms of the examinations sought by us and given by the Company and the books of account and records
examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

The company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets.

The company is maintaining proper records showing full particulars of intangible assets;

The fixed assets of the company have been physically verified by the management on
reasonable period and no material discrepancies have been noticed on such verification.

The title deeds of all the immovable properties held by the Company.

Hence this clause not applicable to the Company also not required to give in details

The company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year and, Hence this clause not applicable to the
Company.

Till date , there is no proceedings initiated or pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made the reunder, if so, whether the company has appropriately disclosed the details in its
financial statements .Hence this clause not applicable to the Company.

The inventory has been physically verified by the management during the period. In our
opinion, the frequency of verification is reasonable

In our opinion, the procedures of physical verification of inventory followed by the

management are reasonable and adequate in relation to the size of the company and the

nature of its business.

On the basis of our examination of the inventory records, in our opinion, the company is

maintaining proper records of inventory. The discrepancies noticed on physical verification of.

inventory as compared to book records were not material.

" The company has been sanctioned working capital limits during the year in form of Overdraft.

More ever the company has been sanctioned Term Loans during the year and as per the
management, all compliances relating to limits are being complied with.

The Company has not granted any loans, or provided any advances in the nature of loans, or
guarantee, or security to any other entity during the year. Accordingly, reporting under clauses
3(iii)(a) of the order is not applicable to the company.

Clause (b), (c), (e),(f)and are not applicable to the company.
In our opinion and according to the information and explanations given to us, the Company

has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and investments made.
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The Company has not accepted any deposits from the public within the meaning of sections
73, 74, 75 and 76 of the act and the rules framed there under to the extent notified.

The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including provident fund, income tax, sales
tax, value added tax, duty of customs, service tax, cess and other material statutory dues have
been generally regularly deposited during the year by the Company with the appropriate
authorities. As explained to us, the Company did not have any dues on account of employee’s
state insurance.

According to the information and explanations given to us, there are no undisputed statutory
amount payable in respect of provident fund, income tax, sales tax, value added tax, duty of
custom, service tax, cess and other material statutory dues were in arrears as at 31* March,
2022 for a period of more than six months from the date they became payable as follows.

According to the information and explanations given to us, the company has not deposited
the following disputed amount payable in respect of service tax and Income Tax & GST .

Name of Nature Period to Amount Remarks
Statute of Dues which amount | Involved
relates
The Finance Act, Service Tax AlY.2018-19 329325/- Pending for Adjustment
1994
" The Income Tax Income Tax A.Y. 2020-2021 361470/- Pending for Adjustment
Act 1961
GST GST A.Y. 2019-2020 1147959/- Pending for Adjustment

Whether any transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961), if so, whether the previously unrecorded income has been properly recorded in the
books of account during the year. This clause is not applicable to the company.

The Company has taken term loans from bank and financial institutions during the year and
the company has been generally regular in the payment of the principal and interest as
stipulated by these banks. The company has not any defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

The company has not defaulted on repayment of any loan taken by the bank or institution
during the year.

The loans were applied for the purposes for which it was taken.

No loans were raised on short term basis.

The company has not taken any such loan to fund the obligations of its associated parties.

The company has not raised loans on the pledge of securities held in its subsidiaries ,
associates or joint ventures .
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16.
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18.

19,

a.

The Company has not raised money by the way of initial public offer of further public offer
(including debt instrument).

The company has not made any preferential allotment or private placement of shares,
convertible debentures during the year under review.

According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the
course of our audit.

No ADT — 4 has been filed by the auditors during the year under review.

No whistle — blower complaints has been received by the company during the year under
review.

In our opinion and according to the information and explanations given to us , the Company is
not a nidhi Company, Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, transactions with the related parties are in
compliance with Sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards vide note no-30 to the financial statements.

According to the information and explanations given to us, the Company is not required to
have an internal audit system under section 138 of the act and consequently, does not have an
internal audit system. Accordingly, reporting under clause 3(xiv) of the order is not applicable
to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not entered into non-cash
transactions with Directors or persons connected with him, Accordingly, paragraph 3(xv) of
the Order is not applicable.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

" The company has not incurred cash losses in the financial year and in the immediately

preceding financial year,

There has been a resignation of the statutory auditors during the year. Auditor R. Sonthalia &
Co (Membership no- 055626) has been resigned as a statutory Auditor for the F.Y. 2021-22 due
to preoccupation with effect from 21.05.2022 also filed ADT-3 accordingly.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
the auditor’s knowledge of the Board of Directors and management plans, we are of the
opinion that no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date;
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20 a. Sub-section (5) of section 135 of the said Act is not applicable to the company during the year
under review.

21 The reporting under clause 3(xxi) of the order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For DEEPAK AGARWAL ASSOCIATES
Chartered Accountants
Firm Registration No. 0322153E

DEEPAK AGQRWAL

(Proprietor)
Membership No. 055580

Place : Kolkata

Date: Ao\\ W1L2—

-



RAMA TELECOM PRIVATE LIMITED
156A LENIN SARANI, KAMALALAYA CENTRE, ROOM NO 401/1, 4TH FLOOR KOLKATA - 700013
CIN- U64202WB2004PTC099086

BALANCE SHEET AS AT 31ST MARCH, 2022

Rs. in Hundred

Particulars Note No. As at 31.03.2022 As at 31.03.2021
EQUITY AND LIABILITIES
Shareholder's Funds
(a) Share Capital 2 16,000.00 16,000.00
(b) Reserves and Surplus 3 5,68,052.87 4,67,300.41
(c) Money Received against Share Warrants - -
5,84,052.87 4,83,300.41
Non-Current Liabilities
(a) Long-Term Borrowings 4 1,11,808.04 1,67,824.66
(b) Deferred Tax Liabilities (Net) - -
(c) Other Long Term Liabilities S 1,525.53 -
(d) Long-Term Provisions - -
Current Liabilities
(a) Short-Term Borrowings 6 1,02,153.59 12,375.58
(b) Trade Payables
(i) Total Outstanding dues MSME 7 98,504.75 17,256.91
(ii) Total Outstanding dues other than MSME 7 3,97,840.76 2,19,979.83
(c) Other Current Liabilities 8 24,687.06 49,139.06
(d) Short-Term Provisions 9 33,451.90 19,373.60
13,54,024.50 9,69,250.05
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 10 24,839.75 28,503.96
(ii) Intangible Assets 10 18.00 18.00
(iii) Capital Work in Progress 10 - -
(b) Non-Current Investments - -
(c) Deferred Tax Assets (net) 1l 5,019.88 5,290.06
(d) Long Term Loans and Advances - -
(e) Other Non-Current Assets 12 2,54,368.14 2,58,276.49
Zurrent Assets
(a) Current Investments 13 1,581.10 1,581.10
(b) Inventories 14 11,043.23 9,985.04
(c) Trade Receivables 15 6,79,046.12 4,87,119.32
(d) Cash and Cash Equivalents 16 2,28,417.99 1,02,060.90
(e) Short-Term Loans and Advances 17 60,928.97 19,038.93
(f) Other Current Assets 18 88,761.33 57,376.24
13,54,024.50 9,69,250.04
Significant Accounting Policies 1 - -
The accompanying notes are an integral part of the financial
2to 48
statements.

For DEEPAK AGARWAL ASSOCIATES
CHARTERED ACCOUNTANTS

-

For and on behalf of Board o_f Directors.
For Rama Telecom Pvt. Ltd.

¥ ;c*xt‘m

/—__—
‘ = Director
(DEEPAK ARARWAL) RAMA KANT LAKHOTIA
PROPRINVOR DIN-00567178

MEMBERSHIP NO. : 55580

Place: Kolkata
Date: ©01)03) 2022

For Rama Telecom Pvt. Ltd.

- A
ot Rp - A B i an
Director
SHRI RATAN MAHESHWARI

DIN-02397166




RAMA TELECOM PRIVATE LIMITED
156A LENIN SARANI, KAMALALAYA CENTRE, ROOM NO 401/1, 4TH FLOOR KOLKATA - 700013
CIN- U64202WB2004PTC099086
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

Rs. in Hundred

Figures as at the end || Figures as at the end

Particulars Note No. | ©f current reporting of the previous
period reporting period
Continuing Operations
Revenue from Operations 19 32.51,335 58 21,25,662.15
Other Income 20 8,020.09 2,946.14
Total Income 32,59,355.67 21,28,608.29
Expenses
Purchase of Goods 15,62,721.27 10,26,168.80
(Increase)/Decrease in Inventories 21 (1,058.19) 19,507.92
Employees Benefit Expense 22 1,12,485.50 96,275.41
Finance Cost 23 39,006.96 47,564.33
Depreciation 10 9,923.02 11,154.94
Other Expenses 24 1,40,770.43 1,09,341.65
Operational & Project Cost Expenses 25 12,61,032.14 7,34,921.17
Total Expenses 31,24,881.13 20,44,934.22
Profit before exceptional and extraordinary items and tax 1,34,474.54 83,674.07
Extraordinary ltems - i
Profit after Exceptional / Extraordinary items and tax 1,34,474.54 83,674.07
Tax Expenses:
Current Tax (33,451.90) (19,373.60)
Relating To Prior Year
Deferred Tax ¢ (270.18) (250.17)
(33,722.08) (19,623.77)

Profit / (Loss) for the year after Tax 1,00,752.46 64,050.30
Earnings per Equity shares of Rs. 10/- each
(a) Basic in Rs. 62.97 40.03
(b) Diluted in Rs. 62.97 40.03
Significant Accounting Policies 1
The accompanying notes are an integral part of the financial
statements. 2to 48

For and on behalf of Board of Directors.

For DEEPAK AGARWAL ASSOCIATES

For Rama Telecom Pvt. Ltd.

CHARTERED ACCOUNTANTS .
e o *‘:_}54.‘: L‘""”S
X —Director
(DEEPAK
PROPRI RAMA KANT LAKHOTIA

MEMBERSHIP 0. : 55580

DIN-00567178

For Rama Telecom Pvt. Ltd.

Director

Place: Kolkata

Date: 01’09(&0&&
DIN-02397166

SHRI RATAN MAHESHWARI




RAMA TELECOM PRIVATE LIMITED
Cash Flow Statement for the year ended 31 March, 2022

Rs. in Hundred

Particulars

For the year ended

For the year ended

31 March, 2022 31 March, 2021
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 1,34,474.54 83,674.07
Adjustments for:
Depreciation 9,923.02 11,154.94
Interest Received (8,020.09) (2,946.14)
Interest Paid 39,006.96 47,564.33
Dividend Income - -
Operating profit / (loss) before working capital changes 1,75,384.43 1,39,447.20
Adjustments for
Other Long Term liabilities 1,525.53 -
Short term Provisions 14,078.30 19,373.60
Differed Tax Assets 270.18 250.15
Other Current Liabilities (24,452.00) (27,936.25)
Other Non Current Assets 3,908.35 (74,005.87)
Other Current Assets (31,385.09) (57,376.24)
1,39,329.70 (247.41)
Net Income tax (paid) / refunds (33,722.08) (19,623.77)

Cash Flow Before Extraordinary ltems
Less : Extraordinary items

1,05,607.62

(19,871.18)

Net cash flow from / (used in) operating activities (A)

1,05,607.62

(19,871.18)

B. Cash flow from investing activities

Purchase of Fixed Assets (6,258.81) (2,360.62)
Sale of Fixed Assets - -
Net Cash Flow From Investing Activities (B) (6,258.81) (2,360.62)
C. Cash flow from financing activities

Interest Received 8,020.09 2,946.14
Interest Paid (39,006.96) (47,564.33)
Inventories (1,058.19) 19,507.92
Short term borrowings 89,778.01 (9,925.15)
Long term borrowings (56,016.62) (1,08,806.61)
Short Term Loan & Advances (41,890.04) 76,981.96
Trade Payable 2,59,108.79 (50,244.56)
Trade Receivable (1,91,926.80) 1,38,885.15
Net Cash flow From Finanacing Activities ( C) 27,008.27 21,780.52
Net Increase / (Decrease) in Cash and Cash Equivalent (A+B+C) 1,26,357.09 (451.28)
Add : Opening Cash and Cash equivalent 1,02,060.90 1,02,512.18
Closing Cash and Cash equivalent 2,28,417.99 1,02,060.90

As per our report of even date

Chartered Accountants

For DEEPAK AGARWAL ASSOCIATES /8
CHARTERED ACCOUNTANT,S,
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MEMBERSHI

NO. : 55580

Place: Kolkata
Date: 01/09) 2R

For and on behalf of the Board

For

com Pvt. Ltd.

\

Ch ic \/-Evaqél

Director

RAMA KANT LAKHOTIA
DIN-00567178

For Rama Telecom Pvt. Ltd.
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Director

SHRI RATAN MAHESHWARI
DIN-02397166
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RAMA TELECOM PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°"MARCH, 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Corporate Information

RAMA TELECOM PRIVATE LIMITED, CIN: U64202WB2004PTC099086 is a Private Limited Company
corporate in India with its registered office at 156A Lenin Sarani, Kamalaya Centre Room No 401/1,
4th Floor Kolkata —700013.

The Company operates a single Business segment viz. business of Trading & Installation Works.

Basis of Preparation:

These financial statements have been prepared to comply with the Generally Accepted Accounting
Principles in India(Indian GAAP), including the Accounting Standards under the relevant provisions of
the Companies Act,2013.The financial statements are prepared on accruals basis under the
historical cost Convention and are presented in Indian rupees.

All assets and liabilities have been classified as current or non current as per the Group’s normal
operating cycle and other criteria set out in the Schedule Il to the Act. Based on the nature of
products and the time between the acquisition of assets for processing and their realization in cash
and cash equivalents, the Group has ascertained its operating cycle as 12 months for the purpose of
current/non-current classification of assets and liabilities.

Critical accounting estimates

Useful lives and residual values of property , plant and equipment

Property, plant and equipment represent a material portion of Company’s asset base. The periodic
charge of depreciation is derived after estimating useful life of an asset and expected residual value
at the .end of its useful life. The useful lives and residual values of assets are estimated by the
management at the time the asset is acquired and reviewed periodically, including at each financial
year end. The lives are based on various external and internal factors including historical experience,
relative efficiency and operating costs and charge in technology.

Income Taxes

The Company’s tax jurisdiction is India. Significant judgments are involved in determining the
provision for income taxes including amounts to be recovered or paid for uncertain tax positions.
Management judgment is required to determine the amount of deferred tax assets / liabilities that
can be recognized, based upon the likely timing and the level of future taxable profits.
Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims
against the Company. Potential liabilities that are possible but not probable of crystallizing or are
very difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in
notes but are not recognized.

Taxes

Income tax expenses comprise current income tax and deferred income tax. Income

tax expenses is recognized in the Statement of Profit and Loss except to the extent it relates to items
recognized directly in equity, in which case it is recognized in other comprehensive income or other
equity as the case may be.

Current income tax
Current tax is the amount of tax payable based on the taxable profit for the year determined in
accordance with the applicable tax rates and the provisions of the Income Tax Act, 1961.
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RAMA TELECOM PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°"MARCH, 2022

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the Financial Statements and the corresponding tax bases used in the computation of
taxable profits.

Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax
assets are recognized foe all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilized. Such deferred tax assets and liabilities are not recognized if the
temporary difference arises from the initial recognition ( other than in a business combination) of
assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduces to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred tax asset to be utilized.

Unrecognized deferred tax asset are re-assessed at each reporting date are recognized to the extent
that it has become probable that future taxable profits will allow the deferred tax assets to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realized or the liability is settled. Based on tax rates ( and tax laws) that have
been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
tax assets against tax liabilities and the deferred taxes relate to the same taxable entity and the
same taxation authority.

Fixed Assets and Depreciation
Property, plant and equipment

Recognition and measurement
Items of property, plant and equipment, are measured at cost (which includes capitalized borrowing
costs, If any) less accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment includes its purchase price, duties taxes, after
deducting trade discounts and rebates, any directly attributable cost of bringing the item to its
working condition for its intended use and estimated costs of dismantling, removing and restoring
the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of
materials, direct labour and any other costs directly attributable to brining the item to its intended
working condition and estimated cost of dismantling, removing and restoring the site on which it is
located, wherever applicable.

If significant parts of an item of property, plant and equipment have different useful lives, then they
are accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of san item of prgperty, plant and equipment is recognized in profit and
loss. :
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RAMA TELECOM PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°"MARCH, 2022

Subsequent expenditure
Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the company.

Depreciation

Depreciation is calculated on cost of property, plant and equipment less that their estimated
residual value using straight line method over the useful lives of assets estimated of assets
estimated by the company based on an internal technical evaluation performed by the Company
and is recognized in the statement of profit and loss. Assets acquired under finance lease are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain
that the company will obtain ownership by the end of the lease term. Depreciation for assets
purchased/ sold during the period is proportionately charged. Freehold land is not depreciated.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Capital work-in-Progress

Capital work-in-progress includes cost of property, plant and equipment under installation/ under
Development and administrative expenses incurred for the purposes of construction has been
appropriated to capital Work in Progress as at the balance sheet date and all expenses has been
transferred to Fixed Assets.

The Company does not have any capital work in progress during the year

-

Revenue Recognition:
The Company recognizes the revenue on an accrual basis.

Use of estimates :

The Preparation of Financial statements in conformity with accounting principles generally accepted
in India requires estimates and assumptions to be made that affect the reported amounts of assets
and liabilities on the date of the financial statements, the reported amounts of revenues and
expenses during the reporting period and the disclosures relating to contingent liabilities as of the
date of the financial statements. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates could
result in outcomes different from the estimates. Difference between actual results and estimates
are recognized in the period in which the results are known or materialize.

Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to accounting
estimates is recognized prospectively in the current and future periods.

Functional Currency
The Functional currency of the Company is the Indian rupees.

Earnings Per Share :
The basic earnings per Share is computed by dividing the net profit/ (loss) after tax for the year

attributable to the equity shareholders by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, net profit/ (loss) after tax for the year
attributable to the equity shareholders are the weighted average number of equity shares
outstanding during the year is adjusted for the effects of all dilutive potential equity shares.




0)-

(k).

M.

(m)

(n).

(o)

RAMA TELECOM PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°"MARCH, 2022

Provisions & Contingent Liability :

Provisions are recognized when the company has a present obligation as a result of past events and
it is probable an outflow of resources will be required to settle the obligation; in respect of which a
reliable estimate can be made. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimate.

A contingent liability is a possible obligation that arise from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare case where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but disclose its existence
in the financial statements.

Borrowings Cost:

Borrowing costs, if any, attributable to the acquisition and construction of the qualifying assets are
added to the cost up to the date when such asset are ready for their intended use. Other borrowing
costs are recognized as expense in the period in which these are incurred.

Investments:
They are valued at cost. Diminution in the value of investments , if any are not accounted for if they
are temporary in nature.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of twelve months or less, which are subject to an insignificant risk
of changes in value. For the purpose of the statement of cash flow, cash and cash equivalents
consist-of cash and short-term deposits, as defined above, as they are considered an integral part of
the Company’s cash management.

Gratuity & Leave Encashment:

None of the employees of the Company fall under the purview of payment of Gratuity Act. Hence
no provision for the same is required to be made for the year under review. No provision for leave
encashment or any other superannuation fund has been is required to be made for the year under
review.

Inventories
Inventories of Stock in trade are carried and valued at cost.




RAMA TELECOM PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT

SHARE CAPITAL Rs. in Hundred
Particulars o

March 31, 2022 March 31, 2021
(a) Authorized

5,10,000 (5,10,000) Equity Shares of Rs. 10/- each

(b) Issued , Subscribed and paid up
1,60,000 (1,60,000 ) Equity Shares of Rs.10/-
each fully paid in cash

51,000.00 51,000.00
16,000.00 16,000.00
16,000.00 16,000.00

(c) The Company has only one class of share referred to as equity share having par value of Rs. 10/- Each Share
holders is eligible for one vote per share. Each holder of ordinary share is entitled to one vote per share and equal
right for dividend. In event of liquidation, the ordinary shareholders are eligible to receive the remaining asset of the

Company after payment of all the prefential amounts, in proportion to their shareholding.

(d) The reconciliation of the number ot shares outstanding as on March 31, 2022 and March 31, 2021 is set out
below :

: As at
Particulars
March 31, 2022 March 31, 2021
Number of shares at the beginning 16,000.00 16,000.00
Add: Shares issued during the year - -
Number of shares as at the end 16,000.00 16,000.00

(e) Details of shareholder holding more than 5% shares in the Company:

Name of the Shareholder N9 of shisres gt ot
2022 2021 2022 2021

Equity shares with voting rights

Neena Lakhotia 68350 68350 42.72 42.72

Ramakant Lakhotia 33700 33700 21.06 21.06

Nikita Lakhotia 31775 31775 19.86 19.86

Shri Ratan Maheswari 8000 8000 5.00 5.00

As per records of the company, including its register of shareholders/members and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

f) Details of Equity Shares held by Promoters as at the end of the year, (in absolute numbers)

No. of shares % held as at

Name of the Promoters

2022 2021 2022 2021
Neena Lakhotia 68350 68350 42.72 42.72
Ramakant Lakhotia 33700 33700 21.06 21.06
Nikita Lakhotia 31775 31775 19.86 19.86
Simran Lakhotia 3900 3900 2.44 244
Shri Ratan Maheswari 8000 5.00 5.00
Swati Maheswari 2000 1.25 1.25
Ramakant Lakhotia HUF 3250 2.03 2.03
Sudha Maheswari 3000 1.88 1.88

Footnote on Shares
No shares has been transferred during the year




RAMA TELECOM PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT

NOTE NO- 3 -RESERVES AND SURPLUS

Rs. in Hundred

Particulars

As at

March 31, 2022

March 31, 2021

Securities Premium Reserve
Opening Balance (B/f)
Add : Premium on Issue of Shares

1,41,621.00

1,41,621.00

Total A 1,41,621.00 1,41,621.00
Surplus in the Statement of Profit & Loss
Opening Balance (B/f) 3,25,679.41 2,61,629.11
Add: Profit for the year 1,00,752.46 64,050.30
Total B 4,26,431.87 3,25,679.41
Total Reserve & Surplus ( A+B) 5,68,052.87 4,67,300.41
NOTE NO - 4 - LONG TERM BORROWINGS
Particulars e
March 31, 2022 March 31, 2021
Un - Secured Loan
Secured Loan
1. From Yes Bank 13,361.65 15,704.13
Less: Instalments due within next 12 months (2,627.27) (5,568.90)
Secured against car loan , Repayment EMI's Rs. 30811/- in 84
months From June'2019 to May' 2026.
2. From HDFC Bank 3,916.84 14,427.95
Less: Instalments due within next 12 months (3,916.84) (6,806.68)
Secured against Business loan , Repayment EMI's Rs. 1,01,415/
in 48 months From August'2018 to July' 2022.
3. From HDFC Bank - Covid Loan 3,777.01 4,796.16
4. From Indian Bank Covid Loan 6,682.82 9,400.01
5. From Indian Bank Covid Loan 4,770.00 -
Loan From Related Party **
Loan From Directors 11,269.65 1,03,077.76
Loan from Related to KMP 74,574.18 32,794.23
** Related party Dislosure - reffer to note no-33
1,11,808.04 1,67,824.66




RAMA TELECOM PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT

NOTE NO -5 - OTHER LONG TERM LIABILITIES

Rs. in Hundred

Disputed Dues - MSME

Disputed Dues - Others
** Related party Dislosure - reffer to note no-33

Particulars o
March 31, 2022 March 31, 2021
Deposit Received
Security Deposit 1,525.53 -
1,525.53 5
NOTE NO - 6 - SHORT TERM BORROWINGS
: As at
Particulars
March 31, 2022 March 31, 2021
Un-Secured Loan
Secured Loan
Overdraft facilities from Banks
1. Indian Bank OD A/c -459982926 95,609.48 -
The above is secured against Hypothecation of Stocks and Book
Debts, 255 on Stocks, 40% on BD (upto 6 months), Money 25%
perf BG's 10% Cas Margin
Current Mgturities of Long Term Debt 6,544.11 12,375.58
1,02,153.59 12,375.58
NOTE NO - 7 - TRADE PAYABLES
As at
rticul
G A March 31, 2022 March 31, 2021
Trade Payables due for payment ( Reffer note no- 26 ) **
MSME ( Reffer Note no-36) 98,504.75 17,256.91
Others - 3,97,840.76 2,19,979.83

4,96,345.51

2,37,236.74




RAMA TELECOM PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS

NOTE - 10 - PROPERTY , PLANT AND EQUIPMENT AS AT 31ST MARCH, 2022

Rs. in Hundred

Gross Block Depreciation Net Block
Additi
PARTICULARS Ason ocwmﬂ_ﬂ_m_”_m Sales During As on As on e As on As on Ason
01.04.2021 <qu the year 31.03.2022 01.04.2021 31.03.2022 31.03.2022 31.03.2021
i. Tangible Assets
Air Conditioner 537.00 188.28 - 725.28 514.02 45.81 559.83 165.45 22.98
Machinery 89,431.88 2,400.00 = 91,831.88 75,290.60 2,469.85 77,760.45 14,071.43 14,141.28
Furniture 1,291.08 696.58 - 1,987.66 923.85 261.09 1,184.94 802.72 367.23
Office Equipment 2,432.38 1,232.44 - 3,664.82 1,913.24 242.52 2,155.76 1,509.06 519.14
Computer 8,073.34 1,741.51 - 9,814.85 6,882.70 1,702.76 8,585.46 1,229.39 1,190.64
Motor Vehicle 50,235.11 - - 50.235.11 37,972.42 5,200.99 43,173.41 7,061.70 12,262.69
1,52,000.79 6,258.81 - 1,58,259.60 1,23,496.83 9,923.02 1,33,419.85 24,839.75 28,503.96

ii. Intangible Assets
Computer Software 360.00 - B 360.00 342.00 - 342.00 18.00 18.00

TOTAL(i+ii-+iii) 1,52,360.79 6,258.81 - 1,58,619.60 1,23,838.83 9,923.02 1,33,761.85 24,857.75 57,025.92
PREVIOUS YEAR'S TOTAL 1,50,000.17 2,360.62 - 1,52,360.79 1,12,683.89 11,154.94 1,23,838.83 28,521.96 -




RAMA TELECOM PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT

NOTE NO - 8 - OTHER CURRENT LIABILITIES

Rs. in Hundred

Particulars K.
March 31, 2022 March 31, 2021
Advance from Party - 3,000.00
Liabilities for Expenses 934.31 11,142.46
Statutory Liabilities Payable 13,544.92 28,838.75
Gratuity Provision 6,226.91 5,176.91
Other Payables 3,000.00 -
Interest Accrued but not due. 980.92 980.94
24,687.06 49,139.06
NOTE NO - 9 - SHORT TERM PROVISION
Particulars ac ki
March 31, 2022 March 31, 2021
Provisions for Income Tax 33,451.90 19,373.60
5 33,451.90 19,373.60
NOTE NO -11 - DEFFERED TAX ASSETS
As at
Particul
s Sl March 31, 2022 March 31, 2021
Balance Brought forward from Previous Year 5,290.06 5,540.20
Add: Impact of difference between tax depreciation and
depreciation/ amortization on fixed assets charged for the
financial reporting (270.18) (250.14)
5,019.88 5,290.06
NOTE NO - 12 - OTHER NON CURRENT ASSETS
Particulars s
March 31, 2022 March 31, 2021
Miscellaneous Expenditure
(To the extent not written off or adjusted)
Earnest Money Deposit 1,48,978.78 1,75,234.53
Security Deposit 1,05,389.36 83,041.96
2,54,368.14 2,58,276.49




RAMA TELECOM PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT

NOTE NO - 13 - CURRENT INVESTMENTS

Rs. in Hundred

Particulars et
March 31, 2022 March 31, 2021
Investment in Quoted Share
200 (200), Equity Sha f National Aluminium C Ltd.
(200), Equity Shares o i uminium Company Ltd 123.10 123.10
Othres
Gold Bond in Indian Bank 1,458.00 1,458.00
1,581.10 1,581.10
NOTE NO - 14 - INVENTORIES
Particulars 2.
March 31, 2022 March 31, 2021
Stock - in- Trade 11,043.23 9,985.04
11,043.23 9,985.04
NOTE NO - 15 - TRADE RECEIVABLE
As at
Particul
i g March 31, 2022 March 31, 2021

Sundry Debtors- refer to note no -27
(Unsecured Considered good)

(i) Undisputed Trade receivables considered good
(ii) Undisputed Trade Receivables considered doubtful
(iii) Disputed Trade Receivables considered good

(iv) Disputed Trade Receivables considered doubtful

6,79,046.12

4,87,119.32

6,79,046.12

4,87,119.32




RAMA TELECOM PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT

NOTE NO - 16 - CASH AND CASH EQUIVALENT

Rs. in Hundred

Particulars

As at

March 31, 2022

March 31, 2021

Balances with Banks:

in Current Accounts 1,86,167.04 71,602.84
in Fixed Deposit Accounts 40,907.62 27,962.37
Cash in Hand ( As certified by the management) 1,343.33 2,495.69
2,28,417.99 1,02,060.90
NOTE NO - 17 - SHORT TERM LOANS AND ADVANCES
As at
icul
e March 31, 2022 March 31, 2021
Advance Paid to Suppliers 60,688.97 19,038.93
Staff Advances 240.00
60,928.97 19,038.93
NOTE NO - 18 - OTHER CURRENT ASSETS
2 As at
Fostiars March 31, 2022 March 31, 2021
Advance |. Tax & TDS 87,894.79 56,509.70
Other Current Aseets 866.54 866.54
88,761.33 57,376.24




RAMA TELECOM PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT

NOTE NO - 19 - REVENUE FROM OPERATIONS

Rs. in Hundred

Particulars

As at

March 31, 2022

March 31, 2021

Works Contract

Installation & Commissioning Charges

31,29,035.00
1,22,300.58

19,88,835.79
1,36,826.36

32,51,335.58

21,25,662.15

NOTE NO - 20 - OTHER INCOME

i As at
Particulars
March 31, 2022 March 31, 2021
Interest received 8,020.09 2,946.14
8,020.09 2,946.14
NOTE NO - 21 -( INCREASE )/ DECREASE IN INVENTORIES
Particulars et
March 31, 2022 March 31, 2021
Inventories at the end of the year 11,043.23 9,985.04
Inventories at the beginning of the year 9,985.04 29,492.96
(1,058.19) 19,507.92
NOTE NO - 22 - EMPLOYEE BENEFIT COST
As at
icul
P March 31, 2022 March 31, 2021
Salaries, Wages & Allowances ** 75,308.79 80,114.21
Directors Remuneration ** 24,159.89 6,600.00
Staff Welfare Expenses 4,100.40 2,136.12
EPS & ESIC Contribution 7,866.42 7,425.08
Provision for Gratuity 1,050.00 -
** Related party Dislosure - reffer to note no-33
1,12,485.50 96,275.41




RAMA TELECOM PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT

NOTE NO - 23 - FINANCE COST

Rs. in Hundred

** Related party Dislosure - reffer to note no-33

Particulars ot

March 31, 2022 March 31, 2021
Bank Charges 20,370.89 26,826.45
Interest on Unsecured Loan ** 10,913.69 11,879.65
Interest on Bank Loan & OD 6,304.19 8,464.75
Interest Others 1,418.19 393.48
** Related party Dislosure - reffer to note no-33

39,006.96 47,564.33
NOTE NO - 24 - OTHER EXPENSES

Particulars o

March 31, 2022 March 31, 2021
Operating & Administrative Expenses
Auditors Remuneration 415.00 492.60
Consultancy & Professional Fees ** 14,075.89 8,124.40
Conveyance Expenses 7,182.40 3,354.26
Electricity Charges 1,334.12 657.28
Filing Fees 1,008.63 61.60
Godown Rent 10,834.59 7,032.90
Insurance Charges 3,226.43 3,537.11
Miscellaneious Expenses 130.00 7,161.21
Motor Car Expenses 4,526.07 3,226.71
Office Expenses 1,990.28 1,058.63
Office Rent 3,926.93 6,098.44
Penalty 1,250.00 -
Postage & Courier 1,206.75 522.64
Printing & Stationery 1,839.90 990.97
Rates & Taxes 29,754.94 11,756.18
Repairs & Maintainance 10,682.58 14,598.03
Subscription & Donation 930.75 837.00
Telephone expenses 711.63 695.80
Tours & Travelling 45,743.54 39,135.89

1,40,770.43

1,09,341.65




RAMA TELECOM PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT

NOTE NO - 25 - OPERATIONAL & PROJECT COST EXPENSES

Rs. in Hundred

Particulars ay

March 31, 2022 March 31, 2021
Consumable Stores 24,083.65 27,453.19
Installation & Commissioning / Repairing Charges 5,05,114.28 1,05,683.59
Transportation & Freight Charges 30,567.58 29,001.08
Project Expenses 6,83,134.55 5,71:710.51
Delivery Charges 1,151.78 -
Labour Charges 13,978.30 -
Loading & Unloading Exp 3,002.00 -
Tender Fees . 1,072.80

12,61,032.14

7,34,921.17




RAMA TELECOM PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

NOTE NO - 26 -Trade Payables ageing schedule

Rs. in Hundred
F.Y. 2021-2022

Outstanding for following periods from due date of payment

Particulars Total
it Less than 1year| 1-2years 2-3 years Whate Yot 3 i
years
i) MSME 95,680.46 1,416.00 1,408.29 - 98,504.75
ii) Others 3,83,256.77 3,651.03 10,932.96 - 3,97,840.76
iii) Disputed dues -MSME - - - - -
iv) Disputed dues - others - - - - y -
Total 4,78,937.23 5,067.03 12,341.25 - 4,96,345.51
F.Y. 2020-21
Outstanding for following periods from due date of payment
Particulars
o Less than 1year| 1-2years 2-3 years ) S i bt on
years
i) MSME 15,848.62 1,408.29 - - 17,256.91
ii) Others 2,19,979.83 - - - 2,19,979.83
iii) Disputed dues -MSME - - - - -
iv) Disputed dues - others - - - - -
Total 2,35,828.45 1,408.29 - - 2,37,236.74

NOTE NO - 27 -Trade Receivable ageing schedule:

F.Y. 2021-2022

Outstanding for following periods from due date of payment
Particulars Lessthan6 |6 monthsto1l More than Total
1-2 years 2-3 years
. months year 3 years

(1M Trade reccivables 5,06,431.51 | 1,45,586.23 |  18,978.38 8,050.00 . 6,79,046.12
considered good
(i) Undisputed Trade Receivables
considered doubtful - - - - - -
(iii) Disputed Trade Receivables
considered good - - - - - -
(iv) Disputed Trade Receivables
considered doubtful - - - - - -

Total 5,06,431.51 | 1,45,586.23 18,978.38 8,050.00 - 6,79,046.12

F.Y. 2020-21
Outstanding for following periods from due date of payment
Particulars Lessthan6 |6 monthsto1l More than Total
1-2 years 2-3 years
months year 3 years

£ Ungeis e caiation 3,11,393.82 | 1,67,675.50 8,050.00 : : 4,87,119.32
considered good
(ii) Undisputed Trade Receivables
considered doubtful - - - - - -
(iii) Disputed Trade Receivables
considered good = - = - - -
(iv) Disputed Trade Receivables
considered doubtful - - - - - -

Total 3,11,393.82 | 1,67,675.50 8,050.00 - - 4,87,119.32




RAMA TELECOM PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

NOTE NO : 28 - Relationship with Struck Off Companies Rs. in Hundred
Nature of Transactions with Struck - Balance Relationship with the Struck off Company, if any, to be
Off Company Outstanding disclosed

Investments in Securities - - = & 5
Receivables - - c i &
Payables - 2 & i ::
Shares held by Struck off Company - - - x A
Other outstanding balance ( to be
specified)

Total - - - - -

NOTE NO : 29 - Details of Crypto Currency or Virtual Currency

F.Y. 2021-2022

Where the Company has traded or invested in Crypto currency or Virtual Currency
during the financial year, the following shall be disclosed:-

(a) Profit or loss on transactions involving Crypto currency or Virtual Currency, Nil

(b) Amount of currency held as at the reporting date, Nil

(c) Deposits or advances from any person for the purpose of trading or investing in ;
; Nil

Crypto Currency / or Virtual Currency.

NOTENO: 30

The following disclosures shall be made where Loans or Advances in the nature of loans are granted to promoters,

directors, KMPs and the related parties (as defined under Companies Act, 2013), either severally or jointly with

any other person, that are:.

(a) Repayable on demand Nil

(b) Without specifying any terms or period of repayment, Nil

Amount of loan or advance in the nature of | Percentage to the total Loans and Advances
Type of Borrower

loan outstanding in the nature of loans
As at 31.03.2022 Asat31.03.2021 _ As at 31.03.2022 As at 31.03.2021
Promoter Company Nil Nil Nil Nil
Directors Nil Nil Nil Nil
KMPs Nil Nil Nil Nil
Related Parties Nil Nil Nil Nil

NOTENO: 31
For capital work in Progress, whose completion is overdue or has exceeded its cost compared to its original plan, following CWIP
completion schedule given below:

Capital Work in Progress Amount in CWIP for a period of 31.03.2022
Particulars Iastm 1 1-2 years 2-3 years PRV D Total
year 3 years

Project in Progress - - - 2 5
Projects Temorarily Suspended - - = & A

Total R S <] S g
Capital Work in Progress Amount in CWIP for a period of 31.03.2021
Particulars s i 1 1-2 years 2-3 years RIGeS ths Total
year 3 years

Project in Progress - - L o 3

Projects Temorarily Suspended - - 2 z 2
Total T




NOTE- 32 Financial Ratios

RAMA TELECOM PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Particulars Numerator Denominator AR A ar % variance
31.03.2022 | 31.03.2021 |~
a) Current Ratio Current assets Current liabilities 1.63 2.13 (0.50)
D b i
b) Debt - equity Ratio SN NS Lol equity 0.84 0.35 0.49
liabilities)
Earnings avl for Debt
Service (Profit after Debit Service (
4 S |
c) D.ebt Service Coverage tax+deprgc1atuon+fmance Interest and .eas:e 11.65 5.89 5.76
Ratio cost+profit on sale of payments+principal
property , plant & repayments)
equipment)
Net Profit after tax for the [A harehold
d) Return on equity Ratio i sl verages e 5 0.06 0.04 0.02
year equity
e) Inventory Turnover Ratio [Inventory Turnover 0.003 0.005 (0.001)
f) Tl:ade Receivables Turnover Bevenué Bl bperations Aver_age trade 4.79 4.36 0.42
Ratio receivables
g) T.rade Payables Turnoyer M Erodhs Purchias Average trade X 3 4
Ratio payables
Working Capital
h) Net Capital Turnover Ratio [Revenue from operations [(current assets- 7.87 5.92 1.95
current liabilities)
Profit after tax for the |R f
i) Net Profit Ratio - B TR e 0.03 0.03 0.00
year operations
. Capital employed
Profits before t d
i) Return on capital employed T (Netwoth+borrowing+ 0.17 1.81 (1.65)

k) Return on Investment

finance costs

Income Generated From
Treasury

lease liabilities)

Average Investments

The above increase / decrease is due to increase / decrease on account of Revenue as compared to previous year.




RAMA TELECOM PRIVATE LIMITED

NOTE - 33

As per Accounting Standard 18, issued by the Institute of Chartered Accountants of India, the disclosures of transactions
with the related parties as defined in the Accounting Standard are given below:

DISCLOSURES OF RELATED PARTIES/ RELATED PARTY TRANSACTIONS

PARTIES

(A) Parties where control exists
i Simulated Telecommunications India Pvt. Ltd.

(B) Other Related Parties with whom there were transactions during the year

REALTIONSHIP

Associate Company

PARTIES
Rama Kant Lakhotia
Shri Ratan Maheshwari
Nikita Lakhotia
Rama Kant Lakhotia Huf
Neena Lakhotia
Simran Lakhotia

REALTIONSHIP

Key Management Personnel

Key Management Personnel

Key Management Personnel
Related to KMP
Related to KMP
Related to KMP

DISCLOSURES OF RELATED PARTIES/ RELATED PARTY TRANSACTIONS

Rs. in Hundred

Amount Received Amount Paid Outstanding Balance
S.L. .
i Name of the Transaction o
3 Y. - F.Y.2020-
2022 F.Y.2020-2021 F.Y.2021-2022 2021 F.Y.2021-2022 F.Y.2020-2021
1 Loan Taken
Neena Lakhotia 88,254.82 29,840.82 1,21,107.00 40,000.00 44,278.94 77,131.12
Nikita Lakhotia 98,326.74 27,696.20 1,11,414.50 44,840.00 3,705.45 16,793.21
Rama Kant Lakhotia Huf 1,876.28 - - - 25,040.18 23,163.90
Shri Ratan Maheshwari - - 3,500.00 - 4,200.00 700.00
Rama Kant Lakhotia 98,555.42 45,370.55 1,10,492.24| 1,10,246.19 3,364.20 15,301.02
Simran Lakhotia 1,08,863.07 26,081.11 1,06,390.75 45,096.10 5,255.06 2,782.74
Total| 3,95,876.33 1,28,988.68 4,52,904.49| 2,40,182.29 85,843.83 1,35,871.99
s.L ; Amount Paid/ Received for the year ended
Name of the Transaction
No. 31.03.2022 | 31.03.2021

1 Installation & Commission Paid
Simulated Telecommunications India Pvt.

2 Purchases
Simulated Telecommunications India Pvt.

3 Directors Remunaration, HRA & Special Allowances
Rama Kant Lakhotia
Shri Ratan Maheshwari
Nikita Lakhotia

4 Consultancy & Propfessional Fees Paid
Shri Ratan Maheshwari

5 Interest Paid
Rama Kant Lakhotia
Neena Lakhotia
Nikita Lkhotia
Rama Kant Lakhotia Huf
Simran Lakhotia

6 Salary Paid
Neena Lakhotia
Simran Lakhotia

7 Outstanding Balance
To Sundry Creditors-Simulated Telecommunications India Pvt. Ltd.

30,854.97 31,650.00

30,854.97 31,650.00
__18717.32
18,717.32

15,000.00
1,800.00

7,359.89
24,159.89

16,776.00
1,800.00

5,640.00
24,216.00

3,500.00
3,500.00

783.80 2,562.76
6,394.24 5,233.31

418.60 2,914.81
2,084.75

1,168.77
11,879.65

1,232.30
10,913.69
8,961.22

5,220.51
14,181.73

8,568.00

3,793.20
12,361.20

18,613.20 21,344.94

18,613.20 21,344.94




RAMA TELECOM PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°"MARCH, 2022

NOTE - 34).
Earnings Per Share-Rs. in Hundred
Particulars Financial Year Financial Year

2021 --2022 2020 --2021

Weighted average number of Equity Shares 16,00,00 16,00,00

outstanding

Net Profit/ (Loss) attributable to Equity 1,00,752.46 44,47,454/-

Shareholders

Basic EPS in Rs. 62.97 40.03

Diluted EPS in Rs. 62.97 40.03

NOTE - 35).

Deferred Tax

In view of the accounting standard 22 ‘ Accounting for Taxes on Income ‘ issued by the Institute of Chartered
Accountant of India the matter has been examined and Deferred Tax Liability/Asset has been recognized ,
considering prudence Rs.270.18 has been taken as Deferred Tax Liabilities as at 31st March, 2022 and to
give effect to the same has been created during the year.

NOTE - 36).

Disclosure in respect of Principal and Interest pertaining to the “Micro, Small and medium Enterprises
Development Act, 2006”.

There are no material dues owned by the company to “Micro, Small and medium Enterprises which are
outstanding during the year and at 31"March , 2022. This information as required under the “Micro, Small
and medium Entérprises development act 2006 has been determined to the extent such parties have been
identified as at the end of the year.

As per Management the principal amount and the interest due thereon remaining unpaid to any supplier as
at the end of the year as follows:

31/03/2022 31/03/2021
Principal Nil Nil

Interest Nil Nil

NOTE - 37).
Contingent liabilities & Capital Commitments as on 31*March, 2022. :
As per the management of company, there are no Contingent liabilities and assets as at
31stMarch, 2022 except following which pending for adjustment.
1. Service Tax- A.Y.2018-19 -Rs. 3,29,325/-
2. Income Tax - A.Y. 2020-2021- Rs. 361470/-

3. GST-A.Y.2019-2020- Rs. 1147959/-

NOTE - 38). F.Y.2021- 2022 F.Y.2020- 2021
Income in Foreign Exchange Nil Nil

Expenses in Foreign Currency Nil Nil




RAMA TELECOM PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°"MARCH, 2022

NOTE - 39).

Benami Property

The company does not have any Benami Property , where any proceedings has been initiated or
pending against the company for holding any Benami Property.

NOTE - 40).

The company has been borrowings from banks or financial institutions on the basis of security of
current assets. However there is no requirement to file quarterly information report. The Company
has filed receivable statements as mandatory by the bank.

NOTE - 41).

The company has been borrowings from banks or financial institutions during the year or as at the
year end and the company is not declared as wilful defaulter by any bank or financial institution or
other lender. Accordingly, no disclosures are made in this regard.

NOTE - 42)

i)

No fund have been advanced or loaned or invested (either from borrowed funds or shares premium
or any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”) with the understanding. Whether recorded in writing or
otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the
Company (Ultimate Beneficiaries)

i)

The Company has not received any fund from any party(s) (Funding Party) with the understanding
that the Company shall whether, directly or indirectly lend or invest in the other persons or entitles
identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
securities or the like on behalf of the Ultimate Beneficiaries.

NOTE - 43)
The company has not entered any scheme(s) of Arrangements during the financial year under

review.

NOTE - 44)

The company does not have any undisclosed income which is not recorded in the books of account
that has been surrendered or disclosed as income during the previous year in the tax assessment
under the Income Tax Act, 1961.

NOTE - 45)
The company does not fall within the purview of section 135, Company Act, 2013., regarding
applicability of CSR during the financial year under the review.

NOTE - 46)
The Company does not have any charges or satisfqﬁc’g_izoﬁr)(which is yet to be registered with ROC
beyond the statutory period. ZARAL 23




RAMA TELECOM PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°"MARCH, 2022

NOTE - 47)
The company has complied with the number of layers prescribed under clause (87) of section 2 of
the Act read with the Companies (Restriction on number of Layers) Rules, 2017.

NOTE -48).
Previous year figures have been regrouped /reclassified wherever necessary to correspond with the
current year classification/ disclosures.

Signed for identification for notes 1 to 48 FOR AND ON BEHALF OF THE BOARD
As per our Audit report Attached

For DEEPAK AGARWAL ASSOCIATES
Chartered Accountants
Firm Registration No. 322153E

g

RAMA KANT LAKHOTIA
DEEPAI.(A oAl DIN-00567178
(Proprieto folkals
MembershipiNo. 055580 i For Rama Telecom Pvt. Ltd.
gbw' W
Direcior

SHRI RATAN MAHESHWARI
DIN-02397166

Place: Kolkata
Date: 01/03/.20&6(



Acknowledgement Number:778504591041122 Date of filing : 04-Nov-2022

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

[Where the data of the Return of Incomein Form ITR-1 (SAHAJ), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7
filed and verified] 2022-23

(Please see Rule 12 of the Income-tax Rules, 1962)

Assessment Year

PAN AACCRS8777L
Name RAMA TELECOM PRIVATE LIMITED
Address Ropm-401, 4Th Floor Kamalalaya Centre , 156A, LENIN SARANI , Dharmatala S.O , Kolkata , KOLKATA , 32-West Bengal , 91-
India, 700013
Status Private Company Form Number ITR-6
Filed u/s 139(1) Return filed on or before due date e-Filing Acknowledgement Number 778504591041122
Current Y ear business loss, if any 1 0
m Total Income 1,42,77,100
g Book Profit under MAT, where applicable 2 0
E Adjusted Total Income under AMT, where applicable 3 0
g Net tax payable 4 35,93,260
E Interest and Fee Payable 5 0
@
E Total tax, interest and Fee payable 6 35,93,260
: Taxes Paid 7 66,97,989
(+)Tax Payable /(-)Refundable (6-7) 8 (-) 31,04,729
Accreted Income as per section 115TD 9 0
g Additional Tax payable u/s 115TD 10 0
g Interest payable u/s 115TE 11 0
g Additiona Tax and interest payable 12 0
g Tax and interest paid 13 0
(+)Tax Payable /(-)Refundable (12-13) 14 0

Thisreturn has been digitally signed by RAMAKANT LAKHOTIA inthe capacity of Managing Director having PAN ABTPL9541R from IP
address 202.142.114.49 on 04-Nov-2022
DSC Sl. No. & Issuer 3297757 & 21364677CN=e-Mudhra Sub CA for Class 3 Individual 2014,0U=Certifying Authority,O=eMudhra Consumer

' S

AACCR8777L06778504591041122D5BC1B0A4E4FG8A 6BE2209E4080AF4A4B1CEEAG3

System Generated
Barcode/QR Code

DO NOT SEND THISACKNOWLEDGEMENT TO CPC, BENGALURU




Acknowledgement Receipt of
Income Tax Forms

(Other Than Income Tax Return)

. 3 e-FiIing Anywhere Anytime
B S Income Tax Department, Government of India

e-Filing Acknowledgement Number / Quarterly Statement Receipt Number Date of e-Filing
570100740290922 29-Sep-2022
Name : RAMA TELECOM PRIVATE LIMITED
PAN/TAN . AACCR8777L
Address . Room-401, 4Th Floor Kamalalaya Centre, 156A, LENIN SARANI,
Kolkata, KOLKATA, Dharmatala S.O, West Bengal, 700013
Form No. . Form 3CA-3CD
Form Description : Audit report under section 44AB of the Income-tax Act, 1961, in a

case where the accounts of the business or profession of a
person have been audited under any other law

Assessment Year . 2022-23

Financial Year iR

Month > 88

Quarter B

Filing Type : Original

Capacity . Chartered Accountant
Verified By : 055580

(This is a computer generated Acknowledgement Receipt and needs no signature)



