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INDEPENDENT AUDITOR,S REPORT

To
The Members
I\rI/s Rama Telecom Private Limited

Report on the audit of the Financial Statements

Opinion

we have audited the accompanying financial statements of the I\4/s Rama Telecom Private

Limited (,,The Company,,), which"comprise the Baiance sheet as at 31st March 2024' lhe

statement of profit &Loss (inciuding oih", comprehensive income) and the statement of

Cash Frow ro. tr." year then en.1eJ, ancl notes to the financiar statements, including a

summary of significant accounting policies antl other explanatory information'

In our opinion ancl to the best of our in{ormation ancl accorcling to the explanations given to

us, the aforesaicl standalone financial statements give the information required by the

Companies Act 2013 ("the act,,) in the manner so rerfuire.l ancl g_iv1.a true and fair view in

conformitvwiththeaccountingprinciplesgenerallyacceptedin'Inclia,ofthestateofaffairs
of the Companv as at 31st Maich Z}zi,u^i it, p.ofit ani cash flows for the ended on that

date.

Basis for OPinion

We conclucted our au'Jit in accorclance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 201'3' Our responsibilities under those

standards are further described in the Auditor's responsibilities for the audit of the financral

statements section of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the Institute of Chartererl Accountants of India (ICAI) together

with the ethical requirement that are relevant to our audit of the Financial statement uncler

the provisions of it e Act and the rules thereunder, antl we have fulfilled our ethical

responsibilities in accordance with these requirements and the code of ethics'

we berieve that the aurlit eviclence we have obtained is sufficient and appropriate to

provide a basis for our oPinion'

Key Audit Matters

KeyAuditMattersarethosemattersthat,inourprofessionaljuclgment/wereofmost
significance in our audit of the standarone financial statement for the current period' Thcse

matters were addressecr in the context of our audit of standalone financiar statement as a

whole, ancl in forming our opinion thereon, ancl we c1o not provide a separate opinion on

these matters. Reporting of key audit matters as per SA 701' Key Audit Matters are not

applicable to the Company as it is an unlisted company'



Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information.

The other information comprises the information included in the Board's Report including

Annexure to the Board Report, Business Responsibility Report but does not include the

financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially

inconsistent with the financial statements or our knowledge obtained in the audit, or

otherwise appears to be materially misstated.

If, based on the work we have performed, we concluded that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in

this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of the financial statements
that give a true and fair view of the financial position, financial performance and cash flows
of the company in accordance with the accounting principles generally accepted in India
including the accounting standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.



The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3Xi) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
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auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

' Evaluate the overall presentation, skucture and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor,s
report unless law or regulation precludes public disclosure about the matter or whery in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Emphasis of Matters

We draw attention to Note 52 to the financial statements in relation to outstanding balances
of trade receivables, trade payables and loan and advances which are subject to confirmation
and subsequent adjustments if any.

Refer Note 7.1 of the financial statement as on 31st March 2024, where in non-receipt of
MSME declaration from vendors is mentioned, due to such unavailability of information we
are unable to comment on the MSME related disclosures provisions.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("theOrder") issued by the
Central Government of India in terms of sub-section (11) of section 143 ofthe Act, *e gl,ue
in "Annextlre A", a statement on the matters specified in the paragraph 3 and 4 of"the
order.

2. A) As required by section 143(3) of the Act, we report that:



a)

b)

c)

d)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account, as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the statement of Cash Flow
dealt with by this Report are in agreement with the relevant books of account;

In our opiniory the aforesaid financial statements comply with the accounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 20'1,4.

On the basis of written representations received from the directors, as on 31't March
2024 taken on record by the Board of Directors, none of the directors is disqualified as

on 31st March, 2024 frombeing appointed as a director in terms of SectionbaQ) of the
Act.

with respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls, refer to our separate
Report in Annexure'B'. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.

B) With respect to the other matters to be included in the Auditor's Report in accordance

With Rule 11 of the Companies (Audit and Auditors) Rules,201,4, in our opinion and
to the best of our information and according to the explanations given to us;

a) The Company does not have any pending litigations as at 31't March 2024 which
would impact its financial position;

b) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

c) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

d) i. The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) during the year by the Company to or
in any other persons or entities, including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

o Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of Company or

. Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

ii. The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the company from any persons or entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that

e)



the company shall:
o Directly or indirectly,lend or invest in other persons or entities identified in any

manner whatsoever ("Ultimate Beneficiarils") by or on behalf of the funding
party or

' Provide any guarantee, security or the like form or on behalf of the Ultimate
Beneficiaries; and

iii. Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has causedus to believe
that representations under sub clause (d) (i) and (d) (ii) contain any material
misstatement.

e) The Company has not declared or paid any dividend during the year.

f) The reporting under Rule 11(g) of the companies (Audit & Auditor) Rules, 2014 is
applicable from 1 April 2022.

The feature of recoding audit trail (edit log) facility was not enabled at the database
level to log any direct data changes for the accounting software used for maintaining
the books of accounts. The feature of recording audii trail (edit log) facility *u, .roi
operated throughout the year for all relevant transactions recorded in the respective
software.

C) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of sectiqn 197 oI the Act.

For Agrawal Uma Shankar & Co.
(Chartered Accountants)

Firm's

Membership No: 066497

Place: Kolkata
Date:03.08.2024

UDIN No': X, o €c \5)0 p& {9 Qt (-

m

Regishalion No.: 3267008

Agrawal



Annexure - A to the Auditors'Report
The Annexure referred to in Independent Auditors' Report to the members of the
Cornpany on the financial statements for the year ended 31st March 2024, we report that:

(i) (a) A. The company has maintained proper records showing fuli particulars including
quantitative details and situation of Property, Plant and equipment.

B. The company does not have any intangible assets, therefore the clause is not applicable.

(b) According to the inJormation and explanation given to us and on the basis of our examination
of the record of the company, the Company has a regular program of physical verification of
its Property, plant and equipment by which all property, plant and equipment are verified in
a phased manner over a period of three years. In accordance with this program, certain
propertp plant and equipment were verified during the year and no material discrepancies
were noticed on such verification. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) According to information and explanation given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties (Other than immovable
properties where the company is lessee and the lease agreements are duly executed in favour
of the lessee) disclosed in the standalone financial statements are held in the name of the
Company.

(d) According to information and explanation given to us and on the basis of our examination of
the records of the Company, the company has not revalued its Property, Plant and equipment
(including Right-of-use assets) or intangible assets or both during the year.

(e) According to information and explanation given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or pending against the
comPany for holding any Benami property Transactions Act, 1988 and the rules made
thereunder.

ii. (a) The inventory has been physically verified by the management during the year. In the opinion,
the frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book record that were 10% or more in the aggregate for each class of
inventory.

(b) According to information and explanation given to us and on the basis of our examination of
the records of the company, the company has sanctioned working capital limits in excess of
five crore in aggregate from banks or financial institutions on security of current asset. In our
opinion the quarterly return or statement filed by the company with such bank were not made
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any of the activities carried on by the company and hence para 3(vi) of the Order is not applicable

to the company.

vii. According to the information and explanation given to us and on the basis of our examination

of the record of the company, amounts deducted/ accrued in the books of account in respect of

undisputed statutory dues including Goods and Services Tax ('GST'), provident fund,

Employees'state insurance, income tax, Duty of customs, cess and other material statutory dues

have generally been regularly deposited with the appropriate authorities.

a. According to information and explanation given to us, no undisputed amounts payable in
respect of GST, provident fund, Employees' state insurance, income tax, Duty of custom, cess

and other material statutory dues were in arrear as at 31.1 March 2024 for a period of more

than six months from the date they became payable.

b. According to the information and explanations given to us, there are no material dues of
income tax, sales tax, duty of customs, duty of excise, service tax, value added tax which have

not been deposited with the appropriate authorities on account of any dispute except Income

Tax, TDS Demand of Rs. 4,20,290/ - as per Traces website, VAT Demand of Rs. \4,66,174/-

and GST Demand of Rs. 9,517,384/ -

viii. According to the information and explanations given to us and on the basis of our examination

of the company, the company has not surrendered or disclosed any transaction, previously
unrecorded as income in the books of account, in the tax assessments under the income-tax

Act,196L as income during the year.

ix. a) According to the information and explanations given to us and based on our examination

of the records of the Company, the company did not default in repayment of loan or other

borrowings or in the payment of interest thereon to any lender during the years.

b) According to the in{ormation and explanation given to us and on the basis of our
examination of the records of the company, the company has not been declared a willful
defaulter by *y bank or financial institution or government or government authority.

c) According to the information and explanations given to us, the company has utilized the
money obtained by way of term loan during the financial year for the purpose for which they
were obtained.

d) According to the information and explanations given to us and on an overall examinations
of balance sheet of the company, we report that no funds have been raised on short-term
basis have been used for long-term purposes by the company.

e) According to the inJormation and explanations given to us and on an overall examination
of the financial statements of the company, we report that the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries as



available to us for verification. So we are not in position to verify with the books of account

and comment there upon.

iii. According to information and explanation given to us and on the basis of our examination of the

record of the company, the company has made advances and given guarantee but not

granted any loans, secured or unsecured to companies, firms, limited liability partnership

or any other parties during the year.

(u) (a) Based on the audit procedures carried on by us and as per the information and explanations
given to us, no outstanding balance is standing in Balance Sheet with respect to loans or advances
and guarantees or security to subsidiaries, joint ventures and associates;

(B) Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has not made any advances and guarantee to other than subsidiaries.

(b) The investments made, guarantees provided, security given and the terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided are not prejudicial
to the company's interes!

(.) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans g-iven, the repayment of principal and
payment of interest has been stipulated and the repayments or receipts have been regular.

(d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of loans given.

(") According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan given falling due during the year, which has been
renewed or extended or fresh loans given to settle the overdues of existing loans given to the
same party.

(0 According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans either repayable on
demand or without specifying any terms or period of repayment.

iv. According to the information and explanations given to us and on the basis of our examination

of the records the company has not given any loans or provided any guarantee or security as

specified under section 185 of the companies Act, 2013 and the company has not provided any

guarantee or security as specified under section 186 of the companies Act, 2013. Accordingly,

clause 3(iv) of the order is not applicable.

y. According to the information and explanations given to us, the Company has not accepted any

deposits from the public. Accordingly, clause 3(v) of the order is not applicable.

vi. According to information and explanation given by the management, the maintenance of cost

records has not been prescribed by the Central Govemment under section 148(1) of the Act, for

ffi



defined under the companies Act, 2013. Accordingly,
applicable.

f) According to the information and explanations given
us, we report that the company has not raised loans
securities held in its subsidiaries as defined under the
clause 3(lx)(f) of the order is not applicable.

clause 3(ix)(e) of the order is not

to us and procedures performed by
during the year on the pledge of
companies Act, 2013. Accordingly,

x)

xi)

a) The Company has not raised any money by way of initial public offer (including debt
instruments). Accordingly, clause 3(x)(a) of the order is not applicable.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(*Xb) of the order is not applicable.

a) Based on examination of the books and records of the company and according to the
information and explanations given to us, considering the principles of materiality outlined
in standards on Auditing, we report that no fraud by the company or on the company has
been noticed or reported during the course of audit.

b) According to information and explanation given to us, no report under sub-section (12)
of section -1,43 of the Companies Act, 2013 has been filed by the auditors in form ADT-4
as prescribed under Rule 13 of companies (Audit and Auditors) Rules, 2014 with the
central government.

c) As Auditor, we did not receive any whistle-blower complaints during the year.

xii) According to the in{ormation and explanations given to us, the Company is not a Nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii) In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of the related
party transactions have been disclosed in the standalone financial statements as required by
the applicable Indian accounting standards.

xiv) a) Based on in{ormation and explanations provided to us and our audit procedures, in our
opiniory the company has an intemal audit system corrunensurate with the size and nature
of its business, however intemal audit system as prescribed under Companies Act is not
applicable.

xv) In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not entered into non-cash
transactions with directors or persons connected to its directors and provision of section 192
of the companies act,2013 are not applicable.



xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act 1934. Accordingly, clause 3(xvi)(a) of the order is not applicable.

(b) The Company has not conducted any Non-Banking Financial & Housing Finance
Activities during the year, clause 3(xvi)(b) of the order is not applicable.

(c) The company is not core investment company (CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the order is not applicable.

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are

not applicable.

xvii) The company has not incurred cash losses in the current and in the immediately preceding
financial year.

xviii) There has been resignation of the statutory auditors during the year and we have taken into
consideration the issues, objections or concems raised by the outgoing auditors.

xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of reaLization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of directors and management plans based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facis up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

xx) In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of section 135 of the Companies Act, 2013 pursuant
to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the order are not applicable.

For Agrawal Uma Shankar & Co.

(Chartered Accountants)
Firm's Regishatio ry{ii"., 3267OOE

I -/'
tivNT-;"1

CA Uma y'tlanklr Agrawal
Membership No: 066497

uDIN No.: ;l1o 6 6 Vp S rtO c &S 1q I f
Place: Kolkata
Date:03.08.2024
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Annexure - B to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Rama Telecom Private

Limited ("The Company") as of 31st March, 2024 in conjunction with our audit of the standalone

financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Conhols

The Company's management is responsible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants

of India (ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the

Companies Act,20l-3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
intemal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks

of material misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the intemal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March 2024, based on the intemal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Agrawal Uma Shankar & Co.

(Chartered Accountants)
Firm's Registration

CA Uma

:326700E

Agrawal

Place: Kolkata
Date:03.08.2024

UDINNo' ;r* o66f t>0l,00 1,Lg1\\f
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Particulars
Note no.

31st March 2024

(Rs. in Lakhs)

31st March 2023

(Rs. in Lakhs)A EQUITY AND LIABILITIES
7

(u)

(b)

2

(a)

3

(u)

(b)

(.)
(d)

Shareholders' Funds

Share Capital
Reserves and Surplus

Total Shareholders' Funds

Non-Current Liabilities
LongTerm Borrowings

Total Non-Current Liabilities

Current Liabilities
Short Term Borrowings
Trade Payables

(i) Dues to Micro Small and Medium Enterprise

(ii) Dues to Others

Other Current Liabilities

Short Term Provision
Total Current Liabilities

Total Equity & Liabilities

.f

4

5

6

7.1

7.2

8

9

10.1

10.2

11.

12

13

14

15

16

17

18

16.00

937.56

16.00

676.40

953.56 692-40

262.73 223.00

262.73 223.00

195.94

351..49

81..20

98.84

168.16

1..17

y7.20

118.73

43.06

727.47 678.31

'1,,943.76 1,593.7"t

B ASSETS

123.90

0.02

5.53

188.73

11.6.L6

0.02

1L.79

373.37

7

(a)

(b)

(c)

2

(a)

(b)

(.)
(d)

(")
(0

Non-Current Assets

Property,Plants & Equipment & Intangible

Property,Plants & Equipment

Intangible Assets

Deferred Tax Assets (net)

Other Non-Current Assets

Total Non-Current Assets

Current Assets

Current Investments

Inventories
Trade Receivables

Cash and Cash Equivalents

Short Term Loans and Advances

Other Current Assets

Assets

Total Current Assets

Total Assets

318.17 501.34

83.69

870.95

281.23

389.1.4

0.58

1.58

87.53

796."r7

10.54

195.86

0.69

1,6?5.58 '1.,092.37

1,943.76 7,593.7'1.

Summary of Significant Accounting Policies "2u

The accompanying statement of Significant Accounting Policies and Notes to Financial Information are an integral part of this
statement.
As per our Report of even date.

For Agrawal Uma Shankar & Co.

(Chartered Accquntants)
FRN No. 32{qE

1,' J'
}.k<Lr-*- |

CA Umaflan($ Agrawal
(Partner)

Membership No.- O6U97

Place.: Kolkata
Date.: 03.08.2024

For and on behalf of Board of

For Rama Teteco#ffiE1tl,f""* u'i"#h!'fi,j"f",r"or,, 
Bit. LrdD . a:;.:i\t-"'@^,^ri'r (..*ro^ \"$^PZ

Rama Kant fkX#nf F' Si*r"n Lakho$psc,tr61

[Directorl [Directorl
Din No.00557178 Din No.10586144

n?

Balance Sheet as on 31st March,2024



i

Note
no.

31st March 2024

(Rs. in Lakhs)
31st March 2023

(Rs.in Lakhs)A INCOME

I
u
UI

Revenue from Operation

Other Income

TOTAL INCOME (r+II)

19

20

27

22

23

24

25

26

z7

3,370.07

12.39

3,322.46

B EXPENSES

't,807.33

(62.73)

747.6
M.97

7.40

7,239.98

IV

v

\rI

VII

vIII
Ix
x

)fl

Cost of Raw Materials consumed

Change in Inventories of Finished Goods , Work-In-Progress &
Stock-In-Trade

Employee Benefi ts Experue

Finance Costs

Depreciation and Amortization Expense

Other Expenses

TOTAL EXPENSES a185.16

PROFIT BEFORE EXCEPTIONAL AND EXTRAORDINARY
rrEMs AND TAX (ru-ry)

EXCEPTIONALITEM

pRoFIT BEFORE EXTITAORDINARY ITEMS AND TA,\ (V-YI)

EXTRAORDINARY ITEMS

PROFTT BEFORE TAX (VII-VIII)

TAX EXPENSES:

(1) Provision for Income Tax

- Current Tax

(2) Deferred Tax

- Deferred Tax Liability created/(reversed)

TOTAL OF TAX EXPENSES

PROFTryGOSS) FOR THE YEAR ( rX-X )

Earning per equity ehare(Nominal value of share Rs.10)

- Basic

- Diluted

5Jt./5 137.30

357.73 137.30

357.73 iJ7.30

90.31

6.26

35.73

6.m
96.57 28.95

26L.77 108.34

67.72

67.72

Summary of Significant Accounting Policies iai
Z

For and on behalf of Board of
Rama Telecom Private Limited

$don
Rama Kant Lakhotia

[Director]
Din No.0056278

The accompanying statement of Significant Accounting Policies and Notes to Financial Information are an integral part of this
Etatement.

As per our Report of even date.

For Agrawal Uma Shankar & Co.

(Chartered Accountante)

FRN No. 3267008
ForRamaTelecom hrt. Ltd. [or Rama Telecom P.vt.

.j: \

CA UmashankarAgtawal
l.

(Partner)

Membership No. - 066497

Place. : Kolkata

Date. : 03.08.2024

t)fudor
-l

.=:-- 
''--l 

I

{ra-.*wd>-,1

Simran Lakhotia

IDirector]
Din No.105861414

/

Particulars

3,7T:8:77

29.09

3,747.87

1,,500.12

9.88

1.46.07

58.07

1.6.31.

1.,659.68

3,390.74

1.63.23

163.23

m



h/t. Ltd.w*2
Aredor

before tax ftom continuing operatiom
before tax

(Less): Non Cash & Non Operating Item

Deprriation
Interest & Finance Charg6
Profit on SaIe of Investment

(L47.en

1,01,.37

(117.12)

(76.8\
58.76

(Decreae) in Other Cunent Liabilities & Provisiom

Decreae in lnventories
f)rreap in Short Term Loms and Advmcs
Dmrear h Other Cu[ent Assets

of Fixed As*tt including Intangible Assets, CWIP md Capital Advmcs

from lnvestment

/ (Repayment) from Short Tem Bonowings

Increase/ (Decrease) In Cash And Cash EquivalEnt (A+B+C)

md Cash Equivalents at the begiming of the

Of Cash and Cash Equivalents

accompanying statement of Significant Accounting Policies and Notes to Fimncial lnfomation are an integral part of this statement

Flow Statement hre been prepared under indirel method as set out in Accounting Standard-3 "Cash Flow Statementn notified
sstion 133 of the Companies Act, 2m3.

per our Report of even date.

For and on behalf of Board of

For Rama Telecom diltttr."*,$[fi:h['ii:L r,

ed6',e9

RAMA TELEC]OM PRIVA'I'E LIMI I Tt-)

CIN: U6{202W82004PTC099085
Cash Flow Statement for the period ended 31st March,2024

31st March 2024

lRs in I:khsl
31st Ma(h 2023

(Rs. in LakhslPafticula6

3J/ -/J 737.30

357.73

16.31

58.07

(1.84)

/1 g 96)

L3/.Jt

7.40

M.91,

l1) 79

fDeratins Prcfit Before Workinc Capital Chmges 410.32 777.22

3.11

(36.32)

{74.78)
3.83

120r.84)
0.12

\Iet Profit Before Extraordimry Itens & Tax .44 192.82

Dtu{t Taxes (Paid) /Refund (22.7€) (s0.49

rlet Cmh Flows Frcm / (Used) In Operating A€tivities (A) 77.t

(24.0s)

3-A
"t9.96

( .72)

12 19

rlet Cash Flows Frcm / {Ijsed) In Investing Activities (B) (0.( (86.33'.

39.72

?J.78

184_64

(*.o7

t09.67

66.00

(119.00',

@4 q1

let C6h flows Frcm / (Used) In Finmcins Activities ( 194.08 11.76

z7tJ.h9

10.54

(a7-8
228.42

Jash and Cash Equivalent At The End Of The Year 2AL23 10.54

8.90

96.15
"176_14

1.38

9.16

total Cash and Cash Eouivalents (Note No. 16) 2,1.23 10.54

of Simificant accountins Dolicies

'Agrawal U2a Shankar & Co.

rartered A/couhtants)
N No. 3/7ooE

lY^
l^n-/-)

,-S&N)L,
'i.nery' U
'mlemhip No. - 066497

ce- : Kolkata

te.:03.08.m24

rka

$io,''
Simran LakhLtia

IDirectorl
Din No.10586144

* /s,



2

1

3

a.

t.

b.

c.

d.

e.

Corporate lnformation

RAMA TELECOM PRIVATE LIMITED, (CIN: U6a202W82004PTC099086) is a Private Limited Company corporated in lndia with its
registered office at Kamalalaya Centre 156,4', t-enin Saranl Room No-302, 3rd Floor, Kolkata West Bengal-700013.

The Company operates a single Business segment viz. business of Trading & lnstallation Works of Contractors. The Company
provides customized E2E neworking solutions in the Telecom & Datacom forefront.

Basis of Preparation

The financial statements of the company have been prepared in accordance with generally accepted accounting principles in India.
The company has prepared these financial statements to comply in all material respects with the accounting standards specified under
Section 133 of the Ac! read with Companies (Accounting Standards) Rules,2021 and the relevant provisions of the Companies Act,
2013. The financial statements have been prepared on an accmal basis ard under the historical cost convention. The accounting
policies adopted in the preparation of financial statements are consistent with those of previous year except in case of better
disclosure of relevant reliable information and matching concepts. The Company has rounded off all the amounts in these financial
statements and two decimal thereof, unless otherwise specfically stated.

Summary of Significant Accounting Policies.

AS - 1 Pres€ntation and Disclosure of Financial Statements

Use of Estimates

The preparation of financial statements is in conformity with tndian GAAP (Generally Accepted Accounting Principles) which
requires the management to make iudgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based
on the management's best knowledge of cutrent events and actions, uncertainty about these assumptions and estimates could result in
the outcomes requiring a material adjustments to the carrying amounts of assets or liabilities in future periods.

AS - 2 Valualion of inventories

Inventories are stated at lower of the cost or net realizable value, net realizable value is the estimated selling price in the ordinary
course of business less the estimated cost of completion and selling expenses. The cost is determined on the basis of the weighted
average method and includes expenditure in acquiring the inventories and bringing them to their present location and condition. In
the case of manufactured inventories and work in progress, cost includes an appropriate share of labour and overheads.

AS - 3 Cash Flow Statements

Cash and Cash Equivalents

Cash Flow Statcment has been prepared under Indirat Method whereby profit / (loss) before extraordinary items and tax is adiusted
for the effects of transactioru of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. Cash and
cash equivalents for the purpose of cash flow statement comprise cash at bank and in hand and short-term investments with an
original maturity of three months or less. Other Bank Balance includes Deposit with original maturity for more than 3 montfu but less

than 12 months.

AS - 4 Events Occurring after the Balance Sheet date

Assets and Liabitties are adiusted for events occurring after the Balance Sheet date that provide additional evidence to assist the
estimation of amounts relating to condition existing at the Balance sheet date.

AS - 5 Net Profit or Loss for the Period, Prior Period ltems, and changes in Accounting Policies

Significant items of ExtraOrdinary Items, and Prior Period Incomes and Expenditures, are accounted in accordance with Accounting
Standard 5.

AS - 6 Depreciation

Depreciation on fixed assets acquired during the year has been charged on a written down value basis so as to wite off the cost of the
assets over the useful li{e as specified in Schedule II. Assets acquired under finance lease are depreciated over the shorter of the lease

term and their useful lives unless it is reasonably certain that the company will obtain ownership by the end of the lease term-
Depreciation for assets purchased/ sold during the period is proportionately charged. Freehold land is not depreciated. The residual
values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and
adjusted prospectively, if appropriate.

ffi
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h.

l.

l.

k.

l.

AS - 9 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be

reliably measured. The following specific recognition criteria must also be met before revenue is recognized:

Sale of goods

Revenue form sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been passed to
the buyer, usually on delivery of goods. The company collects Goods & Service Taxes(GSI) on behalf of the goverment and,
therefore, these are not economic benefits flowing to the company. Hence, they are excluded from revenue.

Contract Reoenue

Contract revenue for fixed price contracts is recognised only to the extent of co6t incured that is probable will be recoverable till such
time the outcome of the job cannot be ascertained reliably" When the outcome of the contract is ascertained reliably, contract revenue
is recognised at cost of work performed on the contract plus proportionate margin. The company recognised revenue to the extent of
performance obligation completed.

lnterest

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate.

Interest income is included under the head "other income" in the statement of profit and loss"

AS - 10 Accounting for Property, Plant & Equipment

i. Assets which qualify for the definition of Plant Property & Equipment are stated at their cost of acquisition or construction amount
(net of cenvat, wherever applicable) less accumulated depreciation / amortization and impairment loss, if any" Cost comprises the
purchase price, installation and attributable cost of bringing the asset to its working condition for its intended use.Also, an initial
estimate of costs of decommissioning, restoration and similar liabilities.

ii. Machinery spares which does not quali$ for definition of Property, Plant or Equipment can be classified under the head

Inventories. Other than these all can be classified under 4910.

iii. The Company can decide to expense an item if the amomt of expenditure is not material to be included as Plant, Property or
Equipment.

AS - 11 Accounting for Effects in Foreign Exchange Rates

i. Foreign currency monetary items such as f,oans, Current assets and Current liabilities are recognized at the Exchange Rate on the
date of transaction.

ii. Exchange differences arising on reporting the above items at rate differently from when the were initially recorded during the

period are recognized as income / expenditure in the Profit & Loss Account.

AS - 12 Accounting for Government Grants

i. Grants and subsidies from the government are recognized when there is reasonable.assurance that the company will comply with
the conditions attached to them and the grant / subsidy will be received.

ii. When the grant or subsidy relates to revenue, it is recognized as income on a systematic basis in the statement of profit and loss

over the periods necessary to match them with the related costs, which they are intended to compensate. Where the grant relates to an

asset it is recognized as defened income and relereed to income in equal amounts over the expected useful life of the released asset.

iii. Where the company receives non-monetary grants, the assets is accounted for on the basis of its acquisition cost. [n case a non-
monetary asset is given free of coot it is recognized at nominal value.

AS - 13 Investments

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as long-tem investments.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment
basis. Long-term inveshrents are carried at cost. However, provision for diminution in value is made to recognize a decline other
than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the
statement of profit and loss.

AS - 15 Employee Benefits

1- Defined Contribution Plan

Employee Benefits in the form of provident fund, ESIC and other labour welfare fund are considered as defined contribution plan and
the contributions are charged to the profit and loss account of the year when the contributions to the respective fund are due.

2. Defined Benefit Plan
Gratuity has been ascertained and recognized in the accounts . Employees are not eligible for any other long-term benefits as per
service conditions and hence not provided in the accounts. The company is not registered under Gratuity Act.

3. All short term employee benefits such as salaries, incentives, spmial awards, medical benefits, bonus which fall due within 12

months of the period in which the employees renders the related seruices and which the employee is entitled to avai.l, are recognized
in the statement of profit and loss on accrual basis without discounting.

{A
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o.

p.

q.

r.

s

AS - 15 Borrowing Cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and
exchange difference arising from foreign currency borrowings to the extent they are regarded as an adiustment to the interest cost.

Borrowings CosS directly attributable to the acquisition, construction or production of an asset that necessarily taken a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowings
costs are expensed in the period they occur.

AS - 18 Related Party Transactions

Salary to Key Managerial Personnel salary to relatives of Key Management Personnel and transactions with Company in which Key
Management Personnel / Relatives of Key Management Personnel can exercise significant influence are disclosed as Related Party
Transaction in the Notes to Accounts.

AS - 20 Earnings Per Share

Basic eamings per share are calculated by dividing the net profit or loss (including the post tax effect of extraordinary items, if any)
for the period attributable to equity shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit or loss (including the post tax effect of extraordinary items, if
any) for the period attributable to equity shareholders and the weighted average number of shares outstanding during period are
adiusted for the effects of all dilutive potential equity shares.

AS - 22 Accounting for Taxes on Income

Tax expense comprises current and deferred tax. Current Income-tax is measured at the amount expected to be paid to the tax
authorities in accordarce with the Income Tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the
current year and reversal of timing differences for the earlier years.Deferred tax liablities are recognised for all timing differences.
Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date. Deferred tax
assets are recognised only to the extent that there is reasonable certainty that they will be realised in future.However,where there is
unabsorbed depreciation and carry forward loss under the income tax laws, deferred tax assets are recognised only if there is a virtual
certainty of realisation of such assets. Deferred tax assets are rewiewed at each balance sheet date and written down or written off to
reflect the amount that is reasonably/virtually certain (as the case may be)to be realised.

Minimum Altemate Tax (MAT) paid in a year is charged to the statement of profit and loss as cunent tax. The company recognizes

MAT credit available as an asset only to the extent that there is convincing evidence that the company will pay nomal income tax
during the specified period i,e the period for which MAT credit is allowed to be carried forward. In the year in which the company
recognizes MAT credit as an asset in accordance with the guidance note on accounting for credit available in respect of Minimum
Alternative Tax under the income tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss and
shom as "MAT Credit Entidement". The company reviews the "MAT credit entidement" asset at each reporting date and wites down
the asset to the extent the company does not have convincing evidence that it will pay normal tax during the specified period-

AS - 26 Intangible Assets

Intangible assets are recognized when the assets is identifiable, is within the control of the Company, it is probable that the future
economic benefits that are attributable to the assets will flow to the company and cost of the assets can be reliably measured.

Acquired intangible assets are recorded at acquisition cmt and amortized on written dorvn value basis based on the useful lives of the
assets, which in management's estimate represents the period during which cconomic benefits will be derived from their use.

AS - 28 Impairment of Assets

The carrying amount of the Company's assets including intangible assets are rewiewed at each Balance Sheet date to determine
whether there is any indication of impairment. If any such indication exists, the assets recoverable amount is estimated, as the higher
of the net selling price and the value in use. An impairment loss is recognized whenever the carrying amount of an asset or its cash-
generating unit exceeds its recoverable amount. If at the balance sheet date, there is an indication that a previously assessed

impairment loss no longer exisB, the recoverable amount is reassessed and the assets is reinstated at the recoverable amountsubiect
to maximum of depreciable historical cost.

AS - 29 Provisions and Contingent Liabilities and Contingent Assets

A Provision is recognised when an enterprise has a present obligation as a result of a past event or it is probable that an outflon, of
resources embodying economic benefits will be required to settle the obligation; and a reliable estimate can be made of the amount ol
the obligation.
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Authorized Shares

80,00,000 (P.Y. 5,10000) Equity Shares of Rs. 10/- each

Issued subscribed and fully paid-up shares

1,60,000 (P.Y. 1,60,000) Equity Shares of Rs 10/- each

Total issued subscribed and fully paid-up share capital

*The Company has increased its Authorized Capital from ? 51.,00,000/-(F.V. { 10 per share) to ( 8,00,00,000/-(F.V. { 10 per share).

a. Reconciliation of the shares outstanding at beginning and at the end of the reporti

b. Terms and rights attached to equity shares:
(i) The company has only one class of equity shares, par value being Rs. 10 per share. Each holder of equity shares is entitled to
vote per share.

(ii) In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held
the shareholders.

(iii) The company has no holding/ultimate holding company anJ/ or their subsidiaries/associates.
(iv) The conpany has not issued any number of shares for consideration other than cash and has not bought back any number

shares during the period of five years immediately preceding the reporting date.

(v) The Company has not declared the diviclend during the year and in the previous year.

c. Details of shareholders holding more than 5olo shares in the

d. Details of Shares held by Ptomoters and disclosure for 06 change during the

Shares reserved for issue under options ancl contracts/commitments for sale of shares/disinvestment, including the terns ande' 
amounts: NIL

shares of { 10 each with
Value of Shares

(Rs. in Lakhs)

the beginning of the period,

as at the end of the year

Equigr shares of Rs. 10 each fully paid up

Ramakant l,akhotia
Nikita lakhotia
Simran [akhotia
Shri Ratan Maheswari
Swati Maheswari

'. Ranakant t-akhotia HUF
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Value of Shares
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Securities Premium Account

Balance at the beginning of the year
Add: Createtl cluring the year
Closing Balance (A)

Surplu{Deficit) in the statement of Profit & Loss

Balance brought forward from previous year

Add : Profit for the Period
Net Surplus in the statement of Profit & t.oss (B)

Total in (Rs. in Lakhs) (A+B)

Secured Borowings
(i) Term Loans

- From Bank

- Property [oan
(ii) Long Term maturities of Finance lease obligations
(secured against hypothecation of Trucks & Motor Car)

For dttails refer note no.32

Unsecured Borrowings
(i) Term Loans

- From Bank

For details refer note no. j2
(ii) Related Parties (For details refer note n0.29)

Total in (Rs. in Lakhs)

Secured Borrowings
- From Bank

Current maturities of long term borrowings (Refer note no. 5 )

Unsecured Borowings
- From Bank

For details refer note no.32

Total in (Rs. in Lakhs)

5.05

67.71

7.91

a Principal and Interest amount remaining unpaid

b Interest due thereon remaining unpaid

Interest paid by the company in terms of section 16 of the Micro,
and Medium Enterprise Development Act, 20M, along with
amount of the payment made to the supplier beyond the appoi
day

Interest due and payable for the period of delay in making
(which have been paid but beyond the appointed day duringd 
;;;i;;; ;;;;t,i.;;,';iling interest speciriecr untier the Micro,
and Medium Enterprise Development Act, 2006

e Interest Accrued and remaining unpaid

Interest remaining due and payable even in the succeeding years, until
f such date when the interest dues as above are actually paid to the

small enterprises

Total in (Rs. in Lakhs)

Notii ftimins.eart d the financial staiements for ihe vear ended 316t March,?o24

17,S09
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Additional Information:
The company has not received inJormation from vendors regarding their status under the Micro, Snall and Medium Enterpri
Development Act, 200,6 and hence dirlosures relating to amounts unpaid at the year end, Interest paid / Payable under this Act

not been given.

Other than Micro, Small and Medium Enterprise

(For Details Refer Note No. 7.2(i)

Total in (Rs. in Lakhs)

)(Property Loan)

Current maturities of Finance lease obligations (refer note no. 5)

Advances received from customers

Liabilities for Expen-ses

Statutory t,iabilities

Total in (Rs. in Lakhs)

Provision for Gratuity
Provisions for Irrcome Tax

Total in (Rs. in Lakhs)

Deferred Tax Asset at the end of the year

Deferred Tax Asset at the begining of the year

Deferred tax liability to be provided / (written back)

Secuity Deposit
- Office and Others

- Earnest Money Deposit
Deposits with maturit5r more than 12 months

Total in (Rs. in Lakhs)

PAYABLES - DUE TO OTHERS

CURRENT LIABILITIES

2.51

3.09

70.26

48.53

76.82

2.29

2.88

37.48

!7.99

38.09

31st March 2023

(Rs. in Lakhs)

31st March 2023

(Rs. in takhs)

r08.34

169 a7

95.17

National Aluminium Company Ltd. NIL ( PY 200 ) Equity
Shares

Others
Gold Bond in Indian Bank

Total in (Rs. in Lakhs)

(As Valueil 8 Certified by thc Management)
(Valued at louer of cost antl net realisable oalue)

Raw Material
Work in Progress

Total in (Rs. in Lakhs)

{-r /i
:;#9

RAMA TELECOM PRIVATE LIMITED
CI N : U64202W82004 PTC099085

Notes formins part of the financial statements for the year ended 31st March,2024

31st March 2024

(Rs. in Lakhs)

31st March 2023

(Rs. in l,akhs)

351.49 347.20

351.49 u7.20

8

81.20 l-t8.73

9 SHORTTERM PROVTSION 31st March 2024

(Rs. in Lakhs)

8.54

90.31

7.33

3c.73

98.84 43.06

17 Deferred Tax Assets (net) 3Lst March 2024 31st March 2023

(Rs. in Lakhs)(Rs. in Lakhs)

5.53

11..79

11.7<.

5.02

626 (6.77

12 IOTHER NON-CURRENT ASSETS 3-lst Mach 2024

/Rc in I rlrhcl

82.93

94.50

11..29

188.73 373.37

13 ICURRENT INVESTMENT 31st March 2024

/Rs. in Lakhs)

31st March 2023

{Rs. in Lakhs)

0.12

I 4r,

1.58

14 IINVENTORIES 31st March 2024

(Rs. in Lakhsl

3Lst March 2023

(Rs. in Lakhs)

3-1.44

52.25

25.40

62.73

83.69 87.53
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A)

B)

Trade Receivables

Secured, Considered Good
Unsecured, Considered Good

Unsecured, Considered Doutful
(For Details Refer Note.15(i))

Total in (Rs. in Lakhs)
* Retention Money held fu debtors is indudtd in Trade Receiaables.

Cash & Cash Equivalent

Balance with Banks:
- On current account

- Deposit with original maturity of upto 3 months

- On Cash Credit account

Cash in hand ( As certified by the management)

Total (A)

Other Bank Balances:

Deposit with original maturity for more than 3 months but
less than 12 monttr-s

Total (B)

Total in (Rs. in Lakhs) (A+B)

Note: All Fixed Deposits are lien with Bank & Railway department.

Secured, Considered Good:
Advance Tax & TDS receivable

Unsecured Considered Good :

Advance to Suppliers
Advance to Related parties
Advance to others

Total in (Rs. in Lakhs)

@
Prepaid Expenses

Total in (Rs. in Lakhs)

31st March 2$24

,::{Rs. in Lakhs)

Zl;VX

7*;44

8r90

9.'t6

1.38

::::**7

=-
,rye
-;::1?,,,i1r:?:

::::1ilit*

104.9:l

90.6.1

0.30



31st March 2023

(Rs. in Lakhs)

Sale of Services

Works Contract

Installation & Comrnissioning Charges

Total in (Rs. in Lakhs)

Profit on sale of Gold Bond

Interest received

Sundry Balance Written off
Total in (Rs. in Lakhs)

Inventory at the beginning of the year

Add: Purchases made during the year

Less: Inventory at the end of the year

Cost of raw materials consumed

Inventories at the end of the year

(Valued at lotoer of Cost or Net Realuable Vnlue)

Work in Progress

Inventories at the beginning of the year

Work in Progress

(Increase)/ Decrease in Stock

Salaries, Wages & Bonus

Staff Welfare Expenses

Directors' Remuneration

Provision for Gratuity
EPF & ESIC Contribution

96.22

19.58

22.90

1.11

7.86

,l,Eiffii FS,.=..31[1n.,,i...eiNi" 04r,'iid qfi-fi -"' ' 
,,

N'A.: $:? itili u ,af.lil*.,f.t*:iiicial $tafa -E+ts fur.the ye--*f==Si ed,Stst', [ff--Ii;'2024

19 ITEYENUE OM:OPERAIIONS slsth4i !0? i

rrl(Rs. in{atr:Et} :

UtWtYE
:ti:r.43.06

3,141.18

168.89

3,718.77 3,310.07

20 OT.HERINCOME

1,.

19;.

7.*
12.39

29;slt. 12.39

21 COSTOFRAWM NRTATSCONSUMED 3tst March 2824 31st March 2023

{R*:fiIEkhst (Rs. in Lakhs)

='l?5;
;ffi:+?

tt.M
1,827.68

1,531.56

3't.44

1,832.73

25.40

1,500.12 't,807.33

n CHANGE TN INVEhITONiES OT FINISHED GOODS, WORK-IN-
PROGRES$&S.TO€KINTRADS'...:.,..,...,.:..,,= .-. :

31*.,,pqff.2,024
lRs.iniftkhs)

31st March 2023

lRs. in Lakhs)

52.25 62.73

5e2s 62.13

62:+3

62:i3

9.88 (62.1.3

?3 EMPLOYEE BENEFITS E)(PENSE :sry*ta*hm24
=.aRs. inLakha)

31st March 2023

(Rs. in Lakhs)

177.29

8.05

17.40

7.27

8.72
L4o.U/ l{17.bo

ffi



RAMA TgL ECOM P'&IVATE LIMM.EI}
' CIN: U64202W82$04I![C099086'.=,=

Notes forming part of the financial statements for the year ended 31si M#clu 2024

i. Interest Expense

Interest on Loan & OD
Interest on Unsecured [.oan

ii. Bank Charges & Other Borrowing Cost

Other Charges

Total in (Rs. in Lakhs)

Depreciation on Tangible Assets

(for Property,Plants €.t Equipnrent refer note no. 70)

Total in (Rs. in Lakhs)

Proiect Cost Expenses

Consumable Stores

Installation & Commissioning / Repairing Charges

l.abour Charges

Project Expenses

Transportation & Freight Charges

Tender Fees

Administrative Expenses

Auditor's Remuneration

Business Promotion Expenditure

Consultancy & Professional Fees

Electricity Charges

Filing Fees

General Expenses

Irupection Charges

Insurance Charges

Internal Audit Fees

t egal & Professional Charges

late Fee & Penalty

LD Charges

Motor Car Expenses

Membership & Subscrip tion
Other Penalty

Office Expenses

Printing & Stationery

Postage & Courier Expenses

Rates & Taxes

Repair & Maintenance Charges

Rent Expense

Telephone Expenses

Travelling & Conveyance Expenses

Tour & Travelling
Total in (Rs. in Lakhs)

: '.*-?3
779.24
:r-l:i:::::='.€
,54X

n9i7.,4

'-
='3
'47]

iil3
ii s-ff

1i,s*9
i.r. $1,\!.

lr. 5:85

5.53

M4.50

5.62

575.65

40.92

0.10

0.45

6.63

10.18

1.38

0.61

0.08

2.36

0.15

0.25

0.19

4.24

7.27

0.48

4.77

r.86

7.29

29.52

16.79

14.54

0.82

0.50

70.52



The following refl(ts the profit and data used in calculation of EpS
Basic Eaning Per Shae
Net Profit / (Loss) after tax for calculation of Basic EIS (Rs)

No. o( h'eighted average equitv shares outstanding for the year ended

Basi( Eenint Per Shue from Continuing Operation

Diluted Eaming Per Shde
Net Profit / (toss) after tax for calculation of Diluted EPS(in Rs)

No. of weighted avea8e equitv shares outstanding for the year ended
Diluted Emint Per Shue from Continuing Operation

31st Mdch 2023

(Amount in Rs.)

fi,434,454.43

160,000

57.72

70pyA54.43
150,000

67.72

31st March m23
(Rs. in takhs)

As Auditor:
Statutory Audit Fes
Tax Audit Fes

Total in (Rs. ir hkhs)

0.35

0.10

0.45

29 Related Party

D€tails of Related Parties (As Certified by the Man ngement)

Name of Relationsh

Key Management Petsonnel
1. Rama Kant lnkhotia
2. Shri Ratan lvlaheswari
3. Simran [nkhotia

Diffitor
DiEtor
{dditional DiKtor

Relatives of Key Management P€rsonnel

1. Nena likhotia
2. Binit takhotia
3. Shyamsundar lakhotia
4. Nikita takhotia

Emplo,ve
Consultant
Consultant
Creditor for loan

3ompany in whi(h Key Manag€ment Personnel ,
R€lativ€s of Key Management Pemnnel (ar
rxe(is€ Sitnif icant Infl uence

1. Simulated Teleommunications India Private Limited
2 Rama Kant Iakhotia HUF

ffi



(Rs. in Lakhs)

D

E

Note: Figurcs in bracket reltte to preuious year i-e- F-y 2022-23

Consultancy and Professional fe€s

Shyam Smda lakhotia
Binit lakhotia
Shri Ratm Maheswari

Salary

Neena lakhotia
Shyam Sunda lakhotia
Siffan lakhotia

Directors Remuneration

Rma Kant lakhotia

Shri Ratan Maheswari

Nikita lakhoria
Siruan Iakhotia
Reimbursement of Expenses

Shd Ratan Maheswari

1.94 Dr
7.27 Dr

Advance ageinst Experes
Rama Kmt Irkhotia
Simm takhotia
Installation and Commision

Simulated Tel€omudcations India Private Limited

Purchases

Simulated Telsomunicatiom lndia Private Limited

Payment

Simulated Teleomunications hdia Private Limited

31st March 2023

(Rs. in lakh)
FOB of Exports
CIF Value o( Imports

Total in (Rs.)

31st March 2023

(Rs. in lakh)
aod commitments (to the ertent not

Continqent Liabilities
CST Demand

Demand as 1rcr TRACES website

VAT Demand

RAMA TELECOM PRIVATE LIMITED
CIN: U54202W82004I/[ C099085

of the financial statements for the ver ended 31st

c

G

Closing Balance as on
Mmh2023



lpan DisbuEd
Date of loan disbured
Loan Tenure

InteHt Rate

Repayment Start Date

Repayment End Date

Equated Monthly Installment mount/Pre EMI

Hypoth(ation of vehicle

Rs 19,00,000/-

13.05.2019

84 months
9.26%

15.06.2019

15.05.2026

Rs 30,811/-

HDFC Business Loan ( Ac(ount No- : 14/J0/J.2699 |

Security

Loan Disbured
Date of loan disbured
loan Tenure

Interest Rate

Repayment Start Date

Repayment End Date

Equated Monthly Installment amount/Pre EMI

Unwured
Rs 70,00,000/'

29.04.2023

48 months

12 "A p.a.

06.06.2023

06.05.2027

Rs t,a4)37 / -

Rs 70,00,000/-

20.03.2023

15 Yeas

9.10%

01.04.2023

01.03.2038

Rs71,At6/-

Secu rity

Loan Disburred

Date of loan disbursed

Loan Tenure

Interest Rate

Repayment Start Date

Repayment End Date

Equated Monthly Installment amount/Pre EMI

ffi
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Loan from ICICI Bank
Overall Limit : 12 Crs

Loan from Indian Bank (sanction letter dated1.s.O7.Xz2l
Overall Limit : 7.64 C:s

33 TheCompanyhasnoCapitalWork-in-Progress,hencenoageingxheduleisrequired

.Hypoth€ation of entire Immovable Fixed Assets lmated at Flat No. K-910,9th floor, Siddha Aangan Vill, Krel Blak, Siddha
Ajmer Road, Jaipur, Raiasthan, Indi4 302026.

. Hypoth{ation of current asst

.Hypothsation of entire Immovable Fixed Asrets lcated at Flat No. 64" 159, Tower III, Sunflower Gardens, Topsia Road ,

No.74, -, Kotkata, west Bengal, India,700046.
. Hypoth(ation of Fixed Deposit (Othere)
. Hypothcation of entire Immovatrle Fixed Assets lmated at AGV-02, Aqua Colf Villa, Mouza- Chandpur, Chappagachi,

Khaitan No 2870, f.L. No 48, P.S. Ralarhat, under Chadpur Gram Panchayet, District- North 24 Parganas, Kolkata, West

. Hypothtration of entire Immovable Fixed Asrets laated at Flat No. 1lC, Tower III, Sunflower Gardens, Topsia Road ,

. Hypothsation of St(k & B@k Debts

.Extn of EM of prcperty l(ated at Premis No.74, Topsia Road (South), Holding No/159'Sunflower Gardery Flat No. 6-,4,6"'
', Tower No. tll, Touzi No.2833, Ward No. 59, PS Beniapukur, Kolkata-46. ln the name of Mr. Ramakant lakhotia and Mre

.Extn of EM of property l6aed at Premis No. 74, Topsia Road (South), Holding.No/159'Sunflower Garden, Flat Noll-C,
11u' Floor'Tower No. tll, Touzi No.2833, Ward No' 59, PS Beniapukur, Kolkata46. ln the nam€ of Mr. Ramakant Lakhotia and

. Elvt of flat No K-910, Ninth Flooo Koel Bt;k, Siddha Aangan, Vill - Thikariya, Bagru Khurd, Sanganer, ,aipur ln the name of
. Ramakant Iakhotia and ME. Nena lakhotia Till such time mortSage is created and seurity is perfated, the bank shall

inue to hold the Fixed Deposit of Rs. 25.49 lakhs as on 2610512022 (Deposit A/c no ..6885467394)

ffi



34 f)irlosures ofI-oans or to promoters, related pnties (as defined under
Act, 2013), is repayable on demand

a) loanRepayableonDemand

b) The Company has no Loans without spffifying any tems or period of repayment.

35 Expenditure in

35 The company has followed accounting as per division I of schedule Itr of Companies act 2013, but has only dislosed those areas that are applicable to the
comPany.

37 The company has no Intangible as*t under development during the financial year 2023-24.

38 The company is not holding any benami property under the Benami Transactions (Prohibition) Act 1988 (45 of 1988) and the rulc made thereunder. No
prcedings have been initiated or pending against the company under BT(P) Act, 1988 & Rule made thereunder.

39 The Company has borrowings from banks or financial institutions on the basis of Kurity of current asrets.

The quarterly returns or statements of current assets filed by the Com pany with banks or financial institutions are in agreement with the books of accounts.

,lo The company has not been dslared as a wilful defaulter by any bank or financial Institution or other lender till the Financial \ear 2023-24.

41 Previous GAAP figures have been ralassified/regrouped to confim the presentation requirements and the requirements laid down in Division-l of the
Schedulelll of the Compani6 Act 2013.

tl2 As per the information available with the management, the company has not entered into any transactions with the companies who have been struck off
under rection 248 of Compani6 Act, 2013 or section 560 of Com panies Acl 1956.

43 Company has filed naessary foms with ROC for Creation of Charges within stipulated time but is in the prcess of filing necessary forms for satisfaction of
Charges period during the financial year 2023-24.

Percentage to the total trans and Advances
in the natue of loans

Total (Rs. in lakhs)

ffi

\
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u Complimce regrding filing of naessary foms with ROC for Creation and satisfaction of Chugs
Details of chargG or satisfaction yet to be registered with ROC beyond the statutory period:-

Ifin Frcm

Indian Bairk

Remarks

Company is in the prress o( filling sdtisfaction of
cha rges

45 Utilisation of Bonowed funds and shue premium
a The company has not advanced or loaned or invested any funds (either borrowed funds or share premium or any other sources or kind of funds) to any

other pe6on(s) or entity(i6), including foreign entities (Intemediaries) with the undeEtanding (whether rcorded in writing or otheruise) that the
Intemediary shall
(i) dirctly or indirctly lend or invest in other persons or entiti6 identified in any manner whatsever by or on behalf of the company (Ultimate
Beneficiaries) or
(ii) provide any guarantee, Kurity or the like to or on behatf of the Ultimate Beneficiaries

b The company h6 not Keived any fund from any pereon(s) or entity(ies), including foreign entities (Funding Party) with the undeEtanding (whether
reorded in writing or otheruis) that the company shall
(i) diKtty or indirectly lend or invest in other persons or entities identified in any manner whatsever by or on

behatf of the Funding Party (Uttimate Beneficiaries) or
(ii) provide any guarante, seurity or the like on behalf of the Ultimate Beneficiaries.

46 Ratio Analvsis of Financial Yea Fomula 31st Md{h 2024 31st March 2023

I lurrent Ratio* 3urrent Asret/ Current Liab 2.23 1.61

ll Debt Equiw Ratio fotal Debt/shareholder f und 0.49 o.57

xl Debt Service Coverage Ratio*' Eaming available for Debt rewice/debt *wice 8.87 5.21

Return on Equity Ratio""" Net Profit / Shareholdere Fund 0.27 0.16

lnventory Tumover Ratio*"" COGS or Sale/Avq Inventorv 43.M 67.'t6

Irade Receivable Turnover Ratio fotal Sales/Average Trade Receivable 4.46 4.49

vll Irade Payable Turnover Ratio Total Purchase / Average Trade Payable 4.30 4.31

vlll \et Capital Turnover Ratio""""" iales/Avq Workinq Cap 5.67 8.00

I \et Profit Ratio*""*"" Net Profit / Sates 0.07 0.03

Return on Capital Employed***** EBIT/(Networth+ Total Debt+Deff Tax Liab) 0.28 0.14

xt Return on Investment lvIV at Begin -MV at End / MV at Begin

nE curreilt ratio has itrcreavd dre to proryr reqliiltiofi of ptocerds.

71vre lws becfl incru* it Debt vntie cqvrage rutio dte to i,tcreqv iu proftdbility ard futter redlistio,r of proeeds h the company.

Returil oi Eqltity ratio has increavd dre to hrcreav it proflnbility dilting the yedl

Inwttory Tum@rer Ratio has decrea*d dLE to ifiqeov it dwrage iilwilIory-
Net Apitul Turfiorryr Ratio lws dacreued drc to increas h d.ryruge utorking capital

Net proft rutio has ircreayd dre to itrctus in profhtbility duting tle year.

Retuil ol uital employed lus increard dre to increax in proftahility futring tlrc year.

ii$# i,i.t.. irrliilli!.Ii-i.---$$S,ff*,TE-+,'-EEolf flIvArtrLIYL=:E=:::.D..=::==:.= :r=.:=:

No*es forurins rart of the fiamcia.l stalements for the vbhr ended SIst March,:2024

6



50

51

The companv has not surrendered or disclosed my imome in any tax assessments 'ax Act, 1961 during the financial year

48 Complimce with approved Scheme(s) of Anmgements
During the vear no Schene of Anangements has been approved bv the Competent AuthoriW in term of smtioro 230 to 237 of the Compmies Act, 2013.

Social

52

The Compmy hro neither Traded nor lnvested in Crypto or Foreign Cunency during the Year.

The company has complied with the numtrcr of layers prescrihd mder claue (8Q of smtion 2 of the Act read with the Compmim (Ratriction on nuntber of
tayers) Rules,2017

Balmm of Trade Rmeivables, Trade Payables, Lm & Advmcs md other Advmces are subjtrt to confirmation from rspective parties. The mamgement

has reprsented that rmeivabla md payables amonut mder ttss heads are realisable and payable at the stated valus.

The Compmy is having shgle reporting segmmt hmce dirlmure m require by the Accomting Stmdard 17 is not applicable.

In the opinion oI the Board of Dirators, the value of realisation o{ flnent assets, advances and deposits in the ordimry course of Busincs woulcl not be less

than the amount at which they are stated in the fimcial statement.

tn the opinion of Board of Directors, provision for all knom liabilitis have been made in the accounts md there dm not exist ary other liabilitis, contingent

or othemise except whatever have been accomted for or stated in the Balmce Shet.

55 Revmue from Operation and Trade Receivable are shom net of branch transfers for F.Y 202124.

57 Company has not declared my Dividend during the F.y. m2??4.

58 The compmy has not revalued its Property, Plant md Equipmmt duing the F.Y. 202124.

accompanying statement of Significant Accounting Policies and Notes to Financial Infomation are an integral part of this statement.

53

54

55

per our Report of even date.

For and on behalf of Board of
Agrawal Uma Shankar & Co.

ntants)

No-

lDirectorl ry?Pt t/!ir
Din No.00567178

No. - 066497

,: Kolkata
i 03.08.2024

at the end of the

of the financial statements for the vear ended 31st

49

For RalgqTelecom t\rt.'Ltfl: -*"" Fil ffiffi Telecom hrt. l

{@p $,"'r*ur}-z
--+ffi;t-trkhoti, simanlakhotia

IDirectorl
Din No. 105851t14

ffi)w
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