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INDEPENDENT AUDITOR'S REPORT
To
The Members

M/s Rama Telecom Private Limited

Report on the audit of the Financial Statements
Opinien

We have audited the accompanying financial statements of the M/s Rama Telecom Private
Limited (“The Company"), which comprise the Balance Sheet as at I1st March 2024, the
statement of Profit &Loss (including other comprehensive income) and the statement of
Cash Flow for the year then ended , and notes fo the financial statements, including a
summary of significant accounting policies and other explanatory intormaton.

In our opinion and to the best ot our information and according to the explanations given to
us, the atoresaid standalone financial statements give the information required by the
Companies Act 2013 ("the act’) in the manner st required and glve a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of atfairs
of thee Company as at 31st March 2024, and its profit and cash flows tor the ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specihed
under section 143(10) of the Companies Act, 2013 Our responsibilities ander those
Seandards are further described in the Auditor’s responsibilities for the audit of the financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ECAT) together
with the ethical requirement that are relevant to our audit of the Financial Staternent uncer
the provisions of the Act and the rules thereunder, and we have fulfilled our ethical
responstbilities in accordance with these requirements and the code o ethics,

We believe that the audit evidence we have obtained s sufficient and appropriate o
provide a basis for our opinion,

Key Audit Malters

Key Audit Matters are those matters that, in our professional judgment, were of mast
significance in our audit of the standalone financial statement for the current period. Those
matters were addressed in the context of our audit of standalone fnancial statement as:a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters, Reporting of key audit matters as per GA 701, -Key Audit Matters are not
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexure fo the Board Report, Business Responsibility Report but does nol include the
financial statements and our auditor's report thereon.

ur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be matenially misstated.

If. based on the work we have performed, we concluded that therais a material misstatement
of this other information, we are required to report that fact, We have nothing to report in
this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for (the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of the financial statements
that give a true and fair view of the financial pesition, financial performance and cash flows
of the company in accordance with the accounting principles generally accepted in India
including the accounting standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other trregularities; selection and application of appropriate accounting policies;
making judgments and estimates thal are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do s,




The Board of Directors are also responsible for overseeing the company’s financial reporting
process,

Auditor's Responsibilities for the Audit of the standalone Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or #rror, and to issue an
auditor's report that includes our opinion. Reasonable assurance is.a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an auditl in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstaternent of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may invelve collusion,
torgery, intenbonal omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures thal are appropriate in the circumstances, Under section
143(3)(1) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we canclude that a material uncertainty exists;
we are required to draw attention in our auditor’s report to the related disclosures in
the financial stalements or, if such disclosures are inadequate, to modify our opinion.
Cur conclusions are based on the audit evidence obtained up to the date of our
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auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including anv significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
refevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on pur independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the currenit
period and are therefore the key audit matters, We describe these matters in our auditors
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such commumication.

Emphasis of Matters

We draw attention to Note 52 to the financial statements in relation to outstanding balances
of trade receivables, trade payables and loan and advances which are subject to confirmation

and subsequent adjustments if any.
Refer Note 7.1 of the financial statement as on 31st March 2024, where in non-receipt of

MSME declaration from vendors is mentioned, due to such unavailability of information we
are unable to comment on the MSME related disclosures provisions.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2020 ("the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure A%, a statement on the matters specified in the paragraph 3 and 4 of the
order.

2. A) As required by section 143(3) of the Act, we report that:



a) We have sought and ebtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account, as required by law have been kept by the
Company %o far as it appears from our examination of those books,

¢} The Balance Sheet, the Statement of Profit and Loss and the statement of Cash Flow
dealt with by this Report are in agreement with the relevant books of account;

d) In our opinion, the aforesaid financial statements comply with the accounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies
{Accounts) Rules, 2014,

e] On the basis of written representations received from the directors, as on 31 March
2024 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2024 from being appointed as a director in terms of Section 164(2) of the
Act,

f} with respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls, refer to our separate
Report in Annexure 'B’. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial contrels ever financial
reporting.

B) With respect to the other matters to be included in the Auditor’s Report in accordance

With Rule 11 of the Companies {Audit and Audibors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us;

a) The Company does not have any pending litigations as at 31% March 2024 which
would impact its financial position;

b) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

¢) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by thae Eum]:ra.rr}f

d) i. The Management has represented that, to the best of its knowledge and beliet, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) during the year by the Company to or
in any other persons or entities, includmyg foreign entities [“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall.
» Directly or indivectly fend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries™) by or on behalf of Company or
» Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.
i. The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the company [rom any persons or entities (" Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that



the company shall:

» Directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the funding
party or

* Provide any guarantee, security or the like form or on behalf of the Ultimate
Beneficiaries; and

fii. Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that representations under sub clause (d) (i) and (d) (i) contain any material
misstatement.
¢} The Company has not declared or paid any dividend d uring the year.

f) The reporting under Rule 11{g) of the companies {Audit & Auditor) Rules, 2014 is
applicable from 1 April 2023,

The feature of recoding audit trail (edit log) facility was not enabled at the database

level to log any direct data changes for the accounting software used for maintaining

the books of accounts. The feature of recording audit trail (edit log) tacility was nol

operated throughout the year for all relevant transactions recorded in the respective

software.

L) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended in our apinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of sectian 197 of the Act.

For Agrawal Uma Shankar & Co.
{Chartered Accountants)
Firm's REEiSTn No.: 326700E
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Annexure - A to the Auditors’ Report
The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31st March 2024, we report that:

(i) fa} A The company has maintained proper records showing full particulars including
' quantitative details and situation of Praperty, Plant and equipment.

B. The company does not have any intangible assets, therefore the clause is not applicable.

(b} According to the information and explanation given to us and on the basis of our examination
of the record of the company, the Company has a regular program of physical verification of
its Property, plant and equipment by which all property, plant and equipment are verified in
a phased manner over a period of three years. In accordance with this program, certain
property, plantand equipment were verified during the year and no material discrepancies
were noticed on such verification. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noliced on such verification.

[c) According to infermation and explanation given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties (Other than immovable
properties where the company i lessee and the lease agreements are duly executed in favour
of the lessee) disclosed in the standalone financial statements are held in the name of the
Company.

(d) According to information and explanation given 1o ue and on the basis of our examination of
the records of the Company, the company has not revalued its Property, Plant and equipmen
(including Right-of-use assets) or intangible dssets or both during the year.

(e} According to information and explanation given to us and on the basis of our examination of

the records of the Company, there are no proceedings initiated or pending against the
company for holding any Benami property Transactions Act, 1988 and the rules made
thereunder.,

it. {a) The inventory has been physically verified by the management during the year, In the opinion,
the frequency of such verification {5 reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the beok record that were T00% or more in the aggregate for each class of
inventory.

(b} According to information and explanation given 1o us and on the basis of our examination of
the records of the company, the company has sanctioned working capital limits in exoess of
five crore in aggregate from banks or financial institutions on security of current asset. In our
opinion the quarterly return or statéement filed by the company with such I:-an]-:__m:&l made




any of the activities carried on by the company and hence para 3{vi) of the Order 1s not applicable
to the compary.

vii. According 1o the information and explanation given to us and on the basis of our examination

a.

bl‘

of the record of the company, ampunts deducted /! acerued i the books of account i respect of
undisputed statutory dues including Goods and Services Tax (GST), provident fund,
Employess’ state insurance, income tax, Duty of customs, cess and other material statutory dues
have generally been regularly deposited with the appropriste authoribies.

According to information and explanation given to us, no undisputed amounts payable m
respect of GST, provident fund, Employees’ state insurance, mcome tax, Dury of custom, cess
and other material statutory dues were in arrear as at 317 March 2024 for a period of more
than six montha from the date they became payable

According o the information and explanations given to us, there are no material dues of
income tax, sales tax, duty of customs, duty of excise, service tax, value added tax which have
not been deposited with the appropriate authorities on account of any dispute except Income
Tax, TDS Demand of Rs. 4,20,2%)/ - as per Traces website, VAT Demand of Bs. 14,66,174/-
and GST Demand of Rs 95173847 -

viil. According to the information and explanations given to us and on the basis of our examination

of the company, the company has not surrendered or disclosed any ransaction, previously
unrecarded as income in the books of acceunt, in the tax asmessments under the mcome-tax
Act, 1961 as income doring the veasr.

a) According to the information and explanations given to us and based on our examination
of the records of the Company, the company did not default in repayment of lean or other
borrowings or in the payment of interest thereon to any lender during the vears.

b} According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company has not been declared a williul
defaulter by any bank or financial institution or government or government authority.

¢} According to the information and explanations given (o us, the company has utilized the
mongey obtained by way of term loan during thie financial year for the purpose for which they
were obtained.

di} According to the information and explanations given o us and on an overall examinations
of balance sheet of the company, we report that no funds have been raised on short-term
basis have been used for long-term purposes by the company.

e} According to the infermation and explanations given to us and on an overall examinabion
of the financial statements of the company, we report that the company has not taken any
funds from any entity or person on account of or 1o meet the obligations of its subsidianes as



available to us for verification. 5o we are not in pesition to verify with the books of account
and comment there upon,

iii. According to information and explanation given to us and on the basis of our examination of the
record of the company, the company has made advances and given guarantee but not
granted any loans, secured or unsecured to companies, firms, limited liability partnership
or any other parties during the year.

{a) (A) Based on the audit procedures carried on by us and as per the information and explanations

given to us, no oulstanding balance 1s standing in Balance Sheet with respoct to loans or advances
and guarantees or security to subsidianes, joint ventures and associates;

(B) Based on the audit procedures camied on by us and as per the information and explanations
given to us, t.he{‘nmpﬂn}rhas not made any advances and guarantee to other than subsidiaries,

{B) The investments made, guarantees provided, security glven and the terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided are not prejudicial
to the compamy’s interest;

{c}  According to the informaticn and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, the repayment of principal and
pavment of interest has been stipulated and the repayments or receipts have been reguiar.

{d)  According bo the mformation and explanations given to ue and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of loans given.

e} According to the informaton and explanations given to us and on the basis of our examination
of the records of the Company, there i no loan given falling due during the year, which has been
renewed or extended or fresh loans given to settle the overdues of existing loans given o the

samme party.

() According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans either repayable on
demand or without specifying any terms or period of repayment.

iv. According to the information and explanations given to us and on the basis of our examination
of the records the company has not given any loans or provided any guarantee or secunty as
specified under section 185 of the companies Act, 213 and the company has not provided any
guarantee or security as specified under section 186 of the companies Act, 2013, Accordingly,
clause 3iv) of the order is not applicable,

v. According to the information and explanations given to us, the Company has not accepted any
deposits from the public. Accordingly, clause 3{v) of the order is not applicable,

vi. According o information and explanation given by the management, the maintenance of cosi
records has not been prescribed by the Central Government under section 148(1) of the A_.:r fixr



defined under the companies Act, 2013, Accordingly, clause 3{ix){e} of the order is not
applicabie,

1} Aecording to the information and explanations given to us and procedures performed by
us, we report that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries as defined under the compantes Act, 2003, Accordingly,
clause 3(ix){f} of the order is not applicable.

x) a) The Company has not raised any money by way of initial public offer {including debt
instruments). Accordingly, clause 3(x}(a) of the order is not applicable.

b} According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year, Accordingly, clawse 3(x)(b) of the order is not applicable.

wi} a) Based on examination ol the books and records of the company and according to the
information and explanations given to us, considering the principles of materiality outlined
in standards on Auditing, we report that ne fraud by the company or on the company has
been noticed or reported during the course of audit.

b} According to information and explanation given to us, no report under sub-section {12)
of section 143 of the Companies Act, 2013 has been filed by the audibors in form ADT-4
as prescribed under Rule 13 of companies (Audit and Auditors) Rules, 2014 with the
central government.

¢} As Auditor, we did not receive any whastle-blower complaints during the year

%it) According to the information and explanations given 1o us, the Company is not a Midhi
company. Accordingly, paragraph 3{xiij of the Order is not applicable,

xiii) In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of the related
party transactions have been disclosed in the standalone financial statements as required by
the applicable Indian accounting standards,

xiv) a) Based on information and explanations provided 1o us and our audit provedures, in our
opinion; the company has an miernal audit system commensurate with the size and nature
of its business, however intermal audit system as preseribed under Companies Act is not
applicable.

xv} Inour epinion and according to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not entered mto non-cash
transactions with directors or persons connected to its directors and provision of section 192
of the companies act, 2013 are not applicable.
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wvi) (a) The Company is not required to be registered under section 45:1A of the Reserve Bank
of India Act 1934, Accordingly, clause Elxﬂ]{njﬂ{ the order is not applicable.

(b) The Company has not conducted any Non-Banking Financial & Housing Finance
Activities during the year, clause 3(xwi)(b) of the order is not applicable.

{c) The company is not core investment company. (CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the order is not applicable.

{d) According to the information and explanations provided to us during the course of audit,
the Group does not have any C1C, Accordingly, the requirements of clause 3(xvi){d) are

not applicable.

xvii) The company has not incurred cash losses in the current and in the immediately preceding
timancial year.

xvitl) There has been resignation of the statutory auditors during the year and we have taken into
consideration the issues, objections or concerns raised by the outgomg auditors.

xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageng and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of directors and management plang based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which cadses us o believe
that any material uncertainty exists as on the date of the andit report that the company 15
nott capable of meeting its labilities existing at the date of balance sheet as and when they
fall due within period of one year from the balance sheet date, We, however, state that this
i5 nol an assurance as to the futore vability of the company. We further state that our
reporting is based on the facts up 1o the date of the audit report and we neither give any
gudrantee nor any assurance that all liabilities falling due within a period of ane vear from
the balance sheet date, will get discharged by the company as and when they fall due

xx)  Inour opinion and according to the information and explanations given o us, there is no
ungpent amount under sub-gection (5) of section 135 of the Companies Act, 2013 pursuant
to any project. Accordingly, clavses 3{xx){a) and 3(xx)(b) of the order are not applicable

For Agrawal Uma Shankar & Co.
(Chartered Accountants)
Firm's Regi:slnﬁnq--ﬂph.: 326700E
|'-._,;C?| T -~ -I?/
CA Uma Shankar Agrawal
Membership No: D66497
UDIN No: 8y, ¢ €90 B ((fo RE R
Place: Kolkata :
Date: 03.08.2024



Annexure - B to the Auditors” Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Rama Telecom Private
Limited (*The Company”) as of 315 March, 2024 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining inlernal financial
controls based on the internal control over financial reporting criteria established by the Company
comsidering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India {ICAI'), These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensunng the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 20113,

Auditors’ Responsibility

Our responsibility is to express an opirion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Beporting (the " Guidance Note” ) and the Standards on
Auditing, issuird by ICAI and deemied to be prescribed under section 143(10) of the Companies Act,
2013, 1o the extent applicable to an aodit of internal financial controls, both applicable 1o an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Cuidance Note require that we comply with ethical requirements and plan and
perform the audit Lo obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in

all material respects:

Our audit involves performing procedurnes to obtain audit evidence about the adequacy of the intermnal
financial controls system over financial reporting and their operating effectiveness. Our audil of
internal financial controls over financial reporting included obtaining an understanding of mternal
financial contrals over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectivenéss of internal contral based on the assessed
risk. The procedures selected depend on the suditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud orerror.



We believe that the audit evidence we have obtained is safficient and approprate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,

hlﬂﬂlﬂgﬂfhlﬂ'ﬂllﬁﬂlﬂﬂllﬂﬂhhﬂhumﬁmmiﬂﬂnpﬂﬂn;

A company's internal financial control over financial reporling is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2} provide reasonable assurance that
transactons are recorded as neceszary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or Hmely detection of unauthorized
acquisition, use, or dispesition of the company's assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal linancial controls over financial reporting, imcluding the
possibility of collusion or improper management override of controls, matenal misstaterments due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
Finaneial controls over financial reporting 1o fulure periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

ufhpnur opinion, the Company has, n all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controla over financial reporting wete
operating effectively as at 318t March 2024, based on the internal control over fnancial reporting
criteria established by the Company considering the essential components of internal centrol stated in
the Guidance Note on Audit of Internal Financlal Controls Over Financial Reporting ssued by the
Institute of Chartered Accountants of India,

For Agrawal Uma Shankar & Co.

(Chartered Accountants)
Firm's Registration Nd.: 326700
iy
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CA Huﬁ\m Agrawal
Membérship No: Db6497

UDIN No.:  » feaayd ﬂ‘:‘: c‘ r;l.l:;l,li
Place: Kolkata Ao 6649y Ry P., .
Date: 03.08.2024 :
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Tetal ()
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Mot AIl Fieodl Dhiposibs wre Tien with Bank & M‘L'II'-I.'_I.' depatment:

Sewrred, Comalidered Cond:
Advance Tax & TS severvalhin

i i . b 'H-h:ld:
Aadvance In Soppliess
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Sunclry Hakance Wieltaen ooff
Tobal in s b Lakbsk 1239
Fs1 March 2023
{Hs. in Lakbes)
enenbory ot Biue teginnding of $he year 110
Aukid: Prerchoses made duwring Hee e I.AT1.68
LEX2 73
Lizss: hwrrm:r__r at the end of the yesr 25.40
Uil of Faw materials consemed 1,5%07.33
[ ¥ick March 021 |
Ll - LUk 1 {His. in Lakhej
Invenbories af the end of the year
{ Wadired st foreer of Cosd i Med Biaalizadide Vallie)
Work in Projiness HETL
RLIA
Tiwveminries o the begloning of the year
Wik ln Progeess -
(tncrease) S Decrease i Shock 6L 15}
Fint Wlarch 2123
{lis, in Lakhs)
Salaries, Wages & Bonis i, T2
Staff Wiliarn Exponses 1658
Ui s Bonvaneranion 3 oK)
Prowigion Tor Gratiiny 1.1
EPF & 8 Conintabion 7.
Tustat in ‘l.h in w L]
& o
. \ A



P L .

o Hank Charges & Other Borrowing Cose

Ot Chipss

Touah in (s, in Lakhs)

m?u-:hﬁmm'l:qﬂ:h- fussnls

Tokal fn (5. in Lakhsi

Project Cost Expenses

Consumable Stores

Ermtallabion & Canmissioning ¢ Repabring Charges

Labwsar DL:I'Wﬂ:
Froped Expensos

Transpeatation & Freight Charges

Tonder Fies

Mdministrative Expenses
HAuiditor's Remaeneration
Baglewss Promotien Expenditure
Comsulkarcy & Professirmal Poes
IIl:.rh:h:IiwCI-;lr';ﬂ

Filing Toes

Carnerul Expenises

Irurance Charges

Internal Aulit Foes

Loyl e Pl

Lt Foe & Prmalty

LIy Charges
Mustor Car Tspenses
Momborship & Subscrigeion
Urither emalty.

Chifice Euprses
Prinling & Stathonery
Puomtage & Cougier Exporises
Feabim & Tamin

Rirpanie & Mainienanic Charpys
Flnd El.pl.-l-e

Tebephors Exprrsms

ﬁwul.lhg & Comvisy anee Eipm.ml

Towr & Travelling

Tatal b {les, in Lakhs)

FLst March 2007
[Ms. in Lakha)

Tal

44491

¥ist Wlarch 2023
(K. in Lakhs)

o Property, Plants & Equtpment refer note mo, 10}

740

TAD

¥1e8 March 2023
{18, ini Lakhs}

533
4.5
Sl
6D
Alke3
1 1)

{45
ficfxh
jLiAT
1%
ILed
[ERE .3
38
1K

(L]

127
(4
417

-3
n52
1619
1454
i
k50

52

s




1 B bt s el s e b bl of £
:Thﬂ',r-mlpm-ﬂnil-mﬂ

Sl o bl greroge ity shaves. musnslisg fir - pas st
ml—thﬂ-h.m
Mmﬂm

Fiad it Fﬁqmuhﬂ.ﬁ-du 15 fg)
Ho ol weplind averige i olbies sl by fer e g mied
T g, gl

by Manageemesi Parssansl 3 Sl S blgdwrrivan Ciimmi i
1 Simwase | sblwsila Addbiiamal Llivacis:
| Wi Lahlasiia Emphryey
2 My skl L rmanltani
FrLishoes il Ko Frooaasl
¥ Maragemini 1 Shyamamndar Latbaig Ciuaslisni
A Wi Lablssia . reetiae T doam

Kry Mansgrmesm Feesime] o

g s Ul lisam T Boiva Wlavd Lablusiia BELT

i nmipary :.‘m Koy Mlinajrinm P'_H4 8 Firenbebed ik rorom urscaibors Aasdis frvaee |imeed




frmaddie] Telsmmemaaiia iy Pdls Privits Lol

iy Eani Lakharia i 19 T
Sarmran Laklwtia 1 L
) T I

Grmdaed Ted dnrlin Frusemts Lismiten! s L]
Pureauses

Srnssdatial Trlpnmtiusic i Bulis Privaee Lisiesd T 10w
Farpreemi

WS WET N (LT T

P Lkt f:m ;::1‘ ti::b ‘:2
e oo - i i
[T il ’;; ;.ﬁq ﬁ
T s 57 1]
e — = T — i
s 2=
Mate Fipueer o brcke redabi T pressn geeein Y 202E L
Vst e B3
i
= e . S s

T k|




[ Scintic [ e ———
Lman {aermnes| ERLE e Ty
ot o Baan d it wrssil EROEIHY
Lsan Trmure B e
L s TH%
WMM P AT
Beiapnene Erd Dar [SFiCE (5
Ml“.l}- Tevana Bstssni cqmrvaai | |'e T 400 [IFLTETIS
ﬁ.ﬂ-ﬁ-ﬁ[mmm: mi

T [1F==rr=~ iy
Lman {asinired Ea ALALRO,S
Liaiy 1ol v o isbearresl 04 1
Lman Cmurs A wanilE
I Sy 2% pa
Hipapmmidia Swarr [ i 1 SETY
iﬂugnnuﬂum [0 L
Frauatril hlosadkly Svaiallsaisil o e Y o P
FITIA Progevty Laan i
Secumny P |

| man sl P 0 s
[aiy ool Boowns o imbssirasal BHIER. L]
laan Fenury 15 Tt

I el Rate LELILY
Rrjuibiei laari DNaie [N iri]
Hejranriievd Bin [lale (IR L]
Friiibwil Shinakly fnskillmon amosn (P ERl M P




T vt e Landl Fumsigs)

T Wi Bt rrast AT FLArel Ao bocuber] an Fat e KL W] B, Sl Auregurs V11T, Kool Hisa b “alilh
et Rovasd Jaifmar, Rjaniue, Julid. 50000
ul v Emml ane
sof irrdsie it rrninsibl Flad Ao boruiend ot flai Seai (8%, Tt BL ot llows Clardoms. Tupmia flved.,
P s N1 P+, i, ot gl Froci, 080,
<41 pretsenat oy 6 Tivesl [i{msiie 1] wr7s)
Sl peatacatién of arams bl Fiee femem ke o ATYSL Agqua Giell Yilla, Mass Clasd i Ctupags i
rKhaiten fle A, F L Pkl P M bt o hasbpaii s Prs Tasod, Diitigiat St 31T s, Kollati, Wesd

o FmiEs
md“hﬂﬁﬁdh—-ﬁdﬂﬂﬂl B, Tosert: B2 Swsibhosrs- Lanfurii, Topwis Heal |
Wil Tl Db PRUNSS

L e
Hikil | ablistis
3 Peerria sk byl

-]
=

fik g deam Lokt

Er”hh-.h&hulﬂ

bl K- 375 qpornd] p ot coees Wapas Bt -

v Lospn Feyrm Uvilinn Dk dosmm Vv bisiery gt 15407 BT22)

el e

e

M. i Lakcks)

Lank L redic

=0 0

& Cuarsnies| Snland [y

ain

PGB LS

w«r

FPrimemy
#H gt bon ol ik b ook, Db
S rdladaral

wlimin od Kb ol proy Iscwarad ai F R P, lapaia Rousl Faash), Halding, bies 190 Saalleeer Canlen, Ra fos v, 5
Phsiry, Triwnr Sl W1, Toea Moo EL Waad S 59, 1% Berispuker Eollans-48 bn e marrre ol Sr irvakant Labhose aol e
ey | b Bnnis

*Latw ol B8l pnpenny loswod a1 P ines b 71, Topriss Gunsd (o thi. Rl dirg Pe 19 Suniflessn Candern, Mai o4,
Lk’ i Tobwrer e I, T W ocTRSS, Ward Mo’ 53 P Bonlapakur, Kol dn bt narae sl b Baaakam Lakbaila sl
Wi Fimeria Lak#ndia -

oIl o il Polee K-S0, e Flamey, Tomal Mkescke Sicldbes Sangan. Vill - Thikerrd: Bagro Kled, Seagarer, fapui U e o ol
WA Mk Lakhinis sl S Peesra Lakibarila T machi e marsgage b oo and ascariy b prebecid. e bk shall
erpaariss i dielil fe Piosd Tiepoaii ul s 4G Lakbm PR BEE LYY D A v oGS U

Frrainal fompaniie

Heair ul Imicerm




k3

i

Avmauni il faan m e in e natme of b | Percemlsge g e ol Lissins sl b derimim
Tops ool Dvirsasa g vestambny i 1 ey o Boans
T [T BLURNT LR
o] i -
2 i
?ﬂ falll
] HE KR
; i il
F o vt Lwarm e b lmausi s pemcs trgy sy aren ar prerasd o eopm ek
Fapemaditn m v 4o B
e LRI [FTE )
EI"'I'E""‘"'? Amrurd . In ks [PeelgeComeny  Lwmwel s o Lk,
L

Thew punmgany s bl raedy] o roenbing e e S o | el el 111 s Coompanies act 5001 bui dus oy chesboeed Sam o o s apglicabls w s
BT

Thist cormigaprvi dias ini | inglhle st gaibei ddvevogaiieie dpimg e R wd g 50T

Thie cermigarry 5 0 Batlluy 4 i tiarms sy imelen e Tenarn | e osrrs [Frbed i Ao PO (1% of 198H) mwl e mijes masks emmindm b
pressedimgs hase boos intlisio] ar jiersng dpaks the cosigdiny digie FIT] A 19859 & Buls made i

Thoa (Ciewha by Pk vt W oo Db aF (iiane il St msasaons i1 (e DAL 08 S500TTTH 91 STITTOTY) s

Tha yuarsrsty rebarms ar sigieoreiei <8 gurmen] aeseti e by the Comjusy w88 funl Tivwida il AT W w1y B P o R

The crom panyy P man sy deadaoet aa o wdinl deidaalier by ssy Rank se tnancsd Inunuion or glbsy sl G s Pnamedsl e 2000904

Fravams L4 AP Figures Bavs eon s desaifends’ negros el o ceifonn S poeseisrein amjoiiowaily aied et pedp o i doven i Frie i) of e
fuake Al eof thee Corey it 3L

e the b thon el bl with e ..- e pysmpany b paoi o a brarmariiene kb the comgp ki havy B |

ariidei s toced 0 n|£.w|[||.r|l.n'§'|...1 2003 drwrion Sl Compans A, 105

Lanmy B F il p Sanmis wlh RO e it ol CToaiges w iSei il ldieg i Sl i o0 e feioris 0 (6L seosmdiy Tomims G fiimdin o
Changes peviad durg the foancial yoar 70504




(8 mm_‘dmh‘_iwﬁmhm-‘mutm
Iretalls if iPuiipes v BaLISUarTRan vl 110 b i il v il HODE Dacpirndl 1he stalmesy =i,

Charge A i
Vs Py M. it ks Thaty i © rsegian Marvesari »
i Bl B e gy min e proves of [ing sde oo o
vharges
- ’ nhﬁhﬁrhr—-ﬂ!ﬂlrﬁnr lm ot any o o busd ik P vk b mn
ﬁmmmmmm—n wa| wrth il wing i lexd wr ur e vk thai e
Wl

J;jmmuuﬂmmu HHMMWHMHMHHIMWHFIHF Ul el e s LR
inatareal ér
“Fﬂ-‘l--niﬁn'&-lhh-nuﬂhmm-
1] N—Hh-!—lﬁ'ﬂ.ﬂ'h‘hm-{rpnﬂl}vrndh]‘hhhiﬂb'fun{ﬁr—ﬁ_ﬂ-dh‘fnﬂﬂwﬂﬂhurih'rllulh‘l,whlrr
m-l-lrrh'rhb;- ‘ il 1k T
HPMHMHUI h—m*nr_mmh_m---.rn—rwh_ﬂ-ynrm
il oo e Frnilligg Parny (U 10im e Peerws fanies o
T} gvervcile e drarsee. seuimy of Ha ke o0 et o) B D8 s Tesel 40

in |I:.||hl.||-1p|uuﬂ=||-u.‘l.|lm P L sl Maink M J0s i h AL

'l 1Ty Stk i, e e[ L srnewi | ie 25 1k

i D Tguiiy. Baiin Trewnd e whanrhafuder fured L% (X1

| Dt Servics Coveimge Hali™ rhwm Dtk st it e n hE’ L il ]

W H.ur-nn!rtxl.h""" Firt ‘e, ¢ Bhoevhalidens Fured 137 a3

v |l Hajur* FOOUE v Saben g, Inervrivery | AN | LAY

ol mmm Tuirmorver R Tl e | MﬂfﬁrTnﬁ- Besnaahin == _ adk] i

i 'I'-rll| f‘-nhﬂl' ! Ayeregs Tisds ["I_L W i1

I.‘-ﬂ'lfﬂl-[ WarRing Cag o Wi
[tet Produ  fuiles e T

W |I.|lrur|;| nn I;,'qE (118 g IIIHI‘I Sttt Lotal Pehie Dl Tas Glabd s ara

Helum an Fyvsimrm |hl'|l il Megrn MOV Brvd ¢ S0 an Begin
" Tt viemend fedo Ao ol st b proper mefsotoe s procois
T Uy et P T 1 (b e gy wabo da e seeeae da peeisiatl ity v Relier rod 'y 15 iy gLy

= o on Ly el dah dorasend i o s i Eradvelakig diiing A e
2wy Taimery Savie e homeed D 0 iapeees b mvege imeniay
R Pl e Tararee Baabao e b TaRes] GAAT 1 D TR L T RN A
i i gl ek ol i iy proglaatalots darmgg dy wear
==t By i sl ."h.q f s (e (o AT dver M e




TINTIQTY o -y

4B Cympllanon wais Sl ol Arramgenens
© Durwg theyear my dWhHthﬂthmﬂﬂmmqumh\ml

mnani =
Eal Applicabbe
BN Thwt Crmrjiwiny: e owd e Trocded e It i Crgesior Fransgn sy dariigg O Yo
T That caampansd et el ki e puiile ol e presothed e e 17 of s o e Ao sl with the Doy (L n by 1
Lavers) Kobet: 3067
52 MT—*WTﬂmmtufmﬂlmm“Jmuﬂuuwlmwlm The Nanagenm
ree erpremeningd hat Ik amic} uiiler s hosdy i reallsalble aial papalile ai ealited valees

g0 T!-qu-:rhhdm;inlbm&‘-;-HWﬂhmmumquwlum Aty Sanland 17 s e applioslde.

Ly il moprandort ol ther Wegind il THpewios, Thwe valesi of ioallgsiu i of curernd sseoms, 3dv o st depasas m e oodinary oourss of Nusiness skl i be s
hern e drrnintl 6wl they des abaled b e fiancil stalonen

S In s pyprenamn o Huared il Lhivse bore, preseuee bor sl ksassen lidbsililes Suve Do o e oot amd iR Gocs ood exlgdam otber Bamiliies, oontmgree
cr olfwrrwer oo gl wl Tuivr lvwn B e o sbidv] Lt Nabireos Sheer

36 Hevew Ty Opvrancivand | ade Receivabde e shown vt of Teaoeh trarsiens for B 2005

T Conmpmaety has ded dhivlaiid aoy DY dorad daneg the B YT

5! T compayy bass paod revateed its Propeeiy. P and Boguipmnt doring the F Y, HR-2

The sioompanying staiemwer of Nign i gs Acosaming Potichs and Riarees o Fi imd lind’ 1on &I an gral paet ol Buis stalcaarl
A puor i Rt iof ween ilabe

Fan ol 1im Proiua b il Wi o]

Fer Agraveal {ims Shankac i Co For Hﬁﬂmm M‘mrm"ﬁrm%n-: Telecamn PwL Litd.
s,

|§: [

= CEk el I...I-.I‘-h*ﬁ‘
. Lim S MsaTI m!m Hewefor




1. MSME

2. Dthers

10.99

5. Disputed dues - MOME

245,06

66,87

28,56

Aa].49

4, Disputed dues - Others

1. MSME

2. Others
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3. Disputed dues - MSME
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